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THAT there is not a sufficient number of inspectors attached 
to the building department is a fact that has been frequently 
commented on, but is brought forcibly to mind by the recent 
terrible disaster in Park place, wherein sixty-one lives were 
sacrificed. The buildings that collapsed were about twenty-five 
years old, and there is nothing to show that they had been in- 
spected by the department for several years. With only forty- 
two inspectors in the department, it is absolutely impossible for 
them to make frequent examinations of existing buildings. They 
are especially required to keep watch of new buildings in pro- 
cess of construction or of old ones that are being altered to see 
that there are no violations of the building laws, and if this work 
is properly done the inspectors have little time to inspect old 
buildings. There are, no doubt, many in the city that are over- 
loaded with machinery, etc., and in danger of collapsing, but to 
inspect all buildings at short intervals would require double the 
force of inspectors now available. It appears that the inspectors 
have little power to remedy the defects that they may find; they 
can point them out to the owner, but if he does not choose to 
correct them the inspectors have no means of compelling him to 
do so. This is a weakness in the building law that should be 
remedied promptly by the legislature. It seems to be conceded 
that the collapse of the Park place buildings evas due to the con. 
tinuous vibrations caused by the running of a number of heavy 
lithographic printing presses at high speed, the vibrations being 
allin one direction and having continued for a number of years. 
Printing presses of all kinds should always be located in the 
basement of the buildings they occupy, where they can rest upon 
a solid, independent foundation. In Chicago insurance rates on 
printing establishments increase materially as the offices advance 
skyward. As a consequence, printers have found it good econ- 
omy to locate as near to the ground as they can get. Why is not 
this a good idea to adopt generally ? 





THE fall of the Taylor Building in Park place, August 22, 
affords a striking illustration of the necessity for residents of 
cities carrying liberal amounts of accident insurance. The 
perils of city life are imminent at all times. Danger threatens 
in every direction, from the subterranean vaults where steam 
boilers are located, to the cornices of the tallest buildings that 
occasionally drop into the street, to the peril of pedestrians. The 
Park place buildings were prominent in that locality, occupying 
three street numbers, and being filled with tenants following 
various occupations. There was a very large lithographic es- 
tablishment on one floor, and on the first floor there were a 
restaurant and barber shop for public uses. The restaurant 
was a popular one, frequented by persons doing business with 
the various mercantile establishments in the vicinity. Ata busy 
hour of the day, when all the employees of the various tenants 
were at work, and while the restaurant was occupied by a large 
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number of persons—guests, waiters, etc.,—and the barber shop 
had its usual number of customers, the walls of the building 
suddenly collapsed, and nearly all the inmates were buried in 
the ruins, Sixty-one dead bodies were subsequently taken from 
the debris, A number of persons who escaped with their lives 
were badly injured, and still there are some missing. This is 
one of the most serious disasters of the kind that has ever oc- 
curred in New York, but it is liable to be repeated at any 
moment, either through defective construction of buildings, or 
as the result of explosions of boilers or of some of the ..umerous 
explosive compounds used in the various industries prosecuted 
in this city. All these hazards, with hundreds of others, are 
incident to city life. No man can know, as he walks along the 
streets, at what instant he may be overwhelmed in some such 
disaster. New York is not singular in the hazards it presents, for 
in all the large cities similar perils exist. It is the part of wisdom 
for every man to make such provision as will indemnify him for 
injuries that he may receive, or provide for his dependents after 
his death by accident. A popular subscription has been started 
for the relief of the sufferers by the late calamity, these con- 
sisting mainly of persons who were dependent upon the victims 
of the disaster. Had each one of the persons killed been in- 
sured against accidents, a popular subscription of this kind 
would not have been necessary. Accident insurance is one of 
the necessities of modern times, and it behooves every prudent 
man to take out an accident policy just as he takes a fire 
policy to secure indemnity against fires. Insurance of this kind 
has been so systematized that its cost is very slight compared 
with the benefits conferred, and no prudent man will be with- 
out it, 





THE only feature of interest developed during the past week 
in regard to the New York Life was the publication of a letter 
written by Theodore Banta, cashier of the company. The 
letter contains nothing of importance, but it is in the nature of 
an explanation of the motives which induced him to make the 
famous Banta charges against President Beers, and the means 
adopted by him to get them before the board of trustees. It 
appears that at various times he consulted different members of 
the board, and each advised him, apparently, that if he had 
proof of his allegations, the matter should be presented to the 
full board. Thereupon he made the charges already printed, 
which were investigated, as before set forth, by a committee 
of trustees, who devoted four months to the taking of testimony 
and listening to everything that could be said in support of 
these allegations. Their final report, vindicating the officers of 
the company, has already been printed. Mr. Banta’s recent 
effusion throws no new light upon the situation except to 
increase the wonder that he should still be in the employ of the 
company. It seems entirely inconsistent with the high sense 
of honor with which Mr. Banta is credited that he should have 
continued to serve under officers who were so corrupt as he 
claims those of the New York Life were. If he did not see the 
impropriety of remaining, it is even more wonderful that the 
trustees did not see the impropriety of retaining him. This, 
however, is but an incident in the campaign against the New 
York Life. The proper thing to be done now is to quietly 
await the report of the examiners of the New York Department, 
who are now engaged in an examination of the condition of the 
company. This examination will undoubtedly cover all these 
irregularities so frequently referred to, and the report as finally 
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made must be conclusive. All persons at all familiar with life 
insurance, including Cashier Banta, concede that the company 
is solvent and abundantly able to take care of its policyholders 
and all contract that it has entered into. This point confirmed 
by the examiners, it will be time enough to take up other 
matters affecting the reputations of individuals. The first 
thing in order is to convince policyholders beyond the shadow 
of a doubt that they are abundantly protected, and then let 
individuals fight their own battles thereafter. 
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* * * * * * * 


When the charges against the New York Life were first made 
public, we gave expression to our belief that politics had some- 
thing to do with the matter, for the reason that the coming 
Presidential campaign of 1892 will require a large amount of 
money for its prosecution, and if the life insurance companies 
could, by a system of terrorism, be forced to contribute liber- 
ally to the boodle, it would be a great point gained by the poli- 
ticians. It will be remembered that this game was attempted 
under the administration of John F. Smythe, as superintendent, 
but failed. In this connection we hear it stated that there was 
a combination, embracing fifteen or more persons, whose pur- 
pose it was to make a raid upon the life companies, and the 
programme provided for an assault upon one of the other giant 
companies, but the Merzbacher defalcation having been made 
public, this syndicate changed their plan and began the raid on 
the New York Life instead of the other company that had been 
selected for the first attack. While we cannot vouch for the 
truth of this story, it is entirely within the probabilities and 
consistent with our first impressions. It seems to be conceded 
now that the New York Life matter has gone beyond the con- 
trol of the political syndicate and a legislative investigation of 
life insurance companies the coming winter is deemed inevitable. 


. 














THE PROPOSED NEW TARIFF ASSOCIATION. 


NOTHER effort is being prosecuted to secure the formation 

ot a tariff association for New York city. In THE SpEc- 

TATOR of last week we printed the report prepared by the com- 
mittee of fifteen appointed some time since to formulate a plan 
for the formation of such an association. The report was sub- 
mitted to a meeting of the underwriters on Wednesday after- 
noon, too late for us to announce the result of the meeting in 
that issue. The report was presented by President Stone of the 
Greenwich, chairman of the committee, and elicited consider- 
able discussion. Some opposition was raised to certain por- 
tions of the proposed plan, but on a vote being taken the report 
of the committee was adopted with but three dissenting voices. 
President Moore of the Continental objected to it on the ground 
that he thought that it did not go far enough and did not coin- 
cide with his own ideas of what a tariff association should be, 
as recently set forth in a very elaborate circular issued by him. 
President Yereance of the Alliance made some objection on the 
ground that the commission question was not sufficiently cov- 
ered. But, on the whole, it was considered that the committee 
had done their duty in the most commendable manner, as was 
evidenced by the adoption of the report. A committee of five 
was then appointed to secure the signatures of the companies to 
an agreement to put the plan into effect. This committee en- 
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tered at once upon their labors, but how successful they have 
been thus far has not yet been made known. 

Fire underwriters are unanimous in the expression of the 
opinion that an organization of the character proposed is a 
necessity of the hour, but there is considerable difference of 
opinion as to how this result should be obtained. Everyone 
has his own opinion as to what the requirements and the condi- 
tions of a new agreement or compact should b:, and while 
nearly all are willing to yield their individual opinions on minor 
matters for the good of the majority there are a few who hold 
so tenaciously to their own views that it is very doubtful if they 
will give in their adhesion to the plan now under consideration. 
Still, it is hoped that they will make such concession as may be 
necessary to the adoption of the plan that meets the approval 
of a majority of companies interested. This same difficulty has 
been encountered heretofore in the previous attempts made during 
the past five or six years to organize an association, the dissenters 
refusing to make the necessary concession, and it has not been 
deemed advisable to attempt to organize without their adherence. 
Whether the unusual depression now existing in the business of 
fire underwriting is sufficient to induce these companies’ man- 
agers to change their opinions and give their adhesion to the 
present plan, is the problem to be solved. Just why a compact 
or agreement that will satisfy say ninety per cent of the fire un- 
derwriters should not be satisfactory to the other ten per cent is 
one of those things that no one can find out. There are, how- 
ever, some men who are so set in their ideas that they wovld 
rather sacrifice the welfare of the business with which they are 
identified than to yield one iota of their views as to how those 
interests can be best served. The condition of the fire under- 
writing business at present is most decidedly unpromising ; the 
fire losses thus far this year have been excessive, and but few 
companies have been able to show a profit upon their transac- 
tions. Indeed, the reports for the first half of the year show 
that a number of them, at least, have lost money and paid their 
semi-annual dividends at the cost of a reduction of surplus. 
This condition of affairs will undoubtedly have its weight in 
inducing underwriters to favor an organization for the protec- 
tion of their interests, but whether the heretofore obstinate ones 
will be so persuaded is yet to be ascertained. Those who have 
been most active in the present movement have strong hopes of 
success, and while we most heartily wish that their fondest 
hopes may be realized, we still have our doubts as to the out- 
come, for the same reasons that have made us doubt the success 
of the previous movements in the same direction. So long as 
the enforcement of a compact or an agreement is made contin- 
gent upon the obtaining of the signatures of all companies doing 
business in the city, so long will it be impossible to organize 
and maintain a compact, agreement or association. If, however, 
the majority rule is adopted the signatures of such majority can 
be readily obtained and the agreement enforced as to them. If 
a small minority chooses to remain outside and to prosecute 
business in a bushwhacking manner, the majority ought to be 
strong enough to protect itself from such practices. There are 
some managers who recognize that the situation demands a com- 
bination of the character proposed, and are willing to enter into 
it in perfect good faith, but make their adherence conditional 
upon the consent of some other manager, evidently being afraid 
of the efforts that the specified outsider may make to steal busi- 


ness. It has always seemed to us that where a majority has 


agreed to certain conditions it ought to be able to protect its 
members from the irregular practices of outsiders. 


It certainly 









Sept. 3, 1897.] 


does not speak well for their confidence in themselves when a 
very large majority consents to be ruled or see their best efforts 
defeated by a very small minority. 

There is no doubt that there is a loud demand for improve- 
ment in fire underwriting conditions in the Metropolitan dis- 
trict. This demand comes not only from the companies doing 
business here, but from other cities in various parts of the 
country that are more or less affected by the demoralizing prac- 
tices indulged in here. There is no reason why property in 
New York should not pay as satisfactory rates as are charged in 
Boston, Chicago, Philadelphia or other large cities; nor is there 
any good reason why the business should cost more to obtain 
in this city than in those named, yet it is a notorious fact that 
rates are lower and commissions higher here than almost any- 
where else. “That this is so is due to the lack of harmonious 
association among the companies, and that such harmony does 
not exist is due to the fact of the disbelief on the part of many 
in the good faith of others. This is unfortunate, but not sin- 
gular. Similar conditions are found in nearly all other lines of 
business. Men who meet together socially and have the utmost 
confidence in each other's personal integrity become suspicious 
of one another the moment they come into competition in busi- 
ness. This seems to bea characteristic of human nature and is 
very hard to overcome. Suspicion of the motives of others is 
probably more the result of a bad habit than from any good 
cause, and if fire underwriters could be led to believe that their 
associates are as honest as each man believes himself to be, 
there would be little difficulty in obtaining harmonious action for 
the prosecution of their business. While we hope that the pres- 
ent movement may meet with the greatest degree of success and 
that a permanent association for the betterment of the business 
in the Metropolitan district may be formed, in view of past fail- 
ures in the same direction we cannot say that we are particularly 
sanguine in the matter. 








SPECTATOR SURVEYS. 


IT is stated that the reason why the American Bank and Insurance Guar- 
antee Company of Newark has given up the guaranteeing of policies of insur- 
ance companies was because of the disastrous and unprofitable character of 
the business. The company ceased issuing new guarantee contracts on Au- 
gust 12, but have not closed out existing contracts in force on that date, and 
it is said that a number of cleims against the company remain unpaid. This 
organization, since it was started over a year ago, does not appear to have 
pursued a definite plan of business, probably because its officers, so far as we 
know, does not include a practical insurance man. It would be interesting 
to learn what the company is accomplishing, and if it is earning interest on 
its capital of $100,000. 

* * * * 

ACCORDING to one of the shrewdest city underwriters the leading brokers 
are opposed to a tariff unless they can be dealt with as a body, and they are 
giving voice to their protests far and wide. It would be comical to observe a 
lot of companies who control the commissions depending on the brokers for 


* * * 


their success. 


AN advance step has been taken toward the formation of a tariff association 
and a committee, of which J. Montgomery Hare is chairman, has been ap- 
pointed to obtain signatures. This committee is authorized to call the 
signers together whenever, in their judgment, there are sufficient signatures 
to justify organization. Now we will see what backbone is in the majority of 
companies in this particular. Have they courage to put into operation a tariff 
of rates and make them binding on honor without the co-operation of the 
Continental and a few other companies, whose hostility to the present scheme 
is openly avowed? Will the majority control the minority, or, as in former 


THE SPECTATOR. 


115 


years, will fears break down the courage of conviction on the part of the com- 
panies which believe in a tariff and the necessity for one? The whole ques- 
tion is wrapped up in the time-honored maxim, that a half loaf is better than 
no bread, and if the companies cannot rate the whole city, they will be bene- 
fited largely by rating one-half. If they can transact half their business at 
ten or fifteen per cent commission it will be a great gain upon the old plan of 
paying twenty-five or thirty for a majority of the same risks. 
* = * * o 

UNDOUBTEDLY there will be some inequalities in the operations of any 
tariff scheme, and the ideal tariff association proposed by the Continental as 
an indispersable condition of its joining the movement would soon develop 
inequalities quite as marked as any other. But there is an inconsistency in 
the Centinental’s insisting upon unacceptable conditions in New York, while 
co-operating on a narrower basis in a tariff in Boston, Chicago and other cit- 
ies. Why not break away from agreements in Boston and Philadelphia be- 
cause there is no reinsurance condition, and outside risk conditions and 
others? That is the way the neighbors of the Continental look at it now, 
and if they say hard things about ‘‘ obstinacy” and ‘* obstruction "’ it is only 


natural. 
* * a * 


THE quality of the stuff called insurance, palmed off by many brokers upon 
their customers in the way of underground policies, is disgraceful, and every 
now and then a fire occurs and the lists, as furnished, reveal the Kittanning, 
Fairmount, Western Home and Oshkosh Mutual and a lot of other trash. 
The regular companies smile and say: ‘‘ Well, what of it?” but the victims 
who are unable to collect their losses ought to combine and sue the brokers 
who furnish them with such worthless pap. The Park place disaster revealed 
several cases of this sort. 

* * * 2 

WE understand that several companies have withdrawn from Jacksonville, 

Fla., since the late fire. The worst luck we have heard of in this connection 


is that of the Aitna of Hartford. That company withdrew from Florida 

many years ago, but in 1889 was persuaded to return to Jacksonville, where 

the compiny gathered together a round premium income and a loss of cor- 

responding proportions. 
* 


* a * 

One of the noticeable facts in city business is that the Lancashire of Eng- 
land is reducing its larger lines on storage and mercantile risks generally. 
This is somewhat in contrast with the German-American, whose lines are 
tending to an increase on the best risks, 

a ° * 2 

Tue falling building experiences of the companies have been reviewed con- 
siderably during the last week, owing to the questions arising in connection 
with the Park place disaster. As the facts are understood, the companies are 
not liable under their fire policies, but in a similar case of an overloaded 
building which collapsed in Louisville, Ky., about five years ago, the com- 
panies resisted and were compelled to pay, although in the latter case there 
was some hard swearing that fire preceded the fall of the building, yet it was 
not suspected by the reporters, nor developed at the coroner’s inquest. A 
prophet among the companies predicts that the case will be compromised. 

* * * * 

AuGusT ended with moderate losses for some and unexpectedly heavy losses 
for many other companies. There was a shower almost amounting toa deluge 
of loss notices poured in on the companies the third week in the month. 

* ‘ x x 

THE Mutual of Chicago, through the receiver in liquidation, has notified 
sundry New York policyholders that they have been assessed for their ‘‘ mem- 
bership” in the company for the fro rata of the company’s indebtedness. As 
the policies were declared to be non-assessable when issued, the New York 
policyholders will do well to decline to pay. The moral of it all is to let 
such poiicies severely alone. 

* * * a 

Tue Bulletin has stirred up quite an interesting lot of opinions as to what 
constitutes a failure of automatic sprinklers, but the answers have been 
coupled with so many “‘ ifs and buts ” that a direct response seems to be miss- 
ing. The short answer that a sprinkler failure is the failure of sprinklers to 
arrest a fire does not enter into the lengthy explanations vouchsafed by the 
dozen or more whose opinions were solicited. The answers leave the matter 
where it stood previously. With all the conditions just right, the sprinkler 
men are able to say there are no failures reported. But those conditions— 
there is the ruab—sprinklers are in the same category—only on the opposite sides 
of the fence—as electric lights, all right when perfect in all their parts, just 
as the electric lights are safe when the wires are properly insulated. 
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LIFE ASSURANCE COMMENT. 


THE extraordinary prominence given tolife assurance by reason of the ener- 
getic field work, has led to a wider appreciation by business men of the ad- 
vantages surrounding the system and its applicability to their needs, present 
and future. As.the value of life assurance has become more and more recog- 
nized a demand for larger amounts of assurance has been created. The com- 
panies have met this, and three of them will carry $100,000 on a single life, 
while eight others exceed the average of the forty-four companies whose fig- 
ures were furnished us, which is nearly $27,500 Curiously enough mutual 
companies grant the highest and lowest sums under ordinary policies, viz., 
$100,000 and $1000. The question has been raised as to the maximum 
amount any company can carry on individual risks, and at the last meeting of 
the Actuarial Society, Clayton Hall of the Maryland Life read a paper 
on the subject in which he dealt with the mathematical side of the case, 
showing that it was affected by the probable error in the mortality value. 
Hypothetical cases were taken for illustration where the expected number of 
deaths ranged from 100 to 1000. The probable variation is the square root 
of the anticipated decrement, and this is lessened in the per cent as the mem- 
bers increase. For instance out of 100 looked’ for deaths the probable error is 
ten, while in 1000 it is thirty-two, or 3.2 per cent against ten per cent 
in the first case. It would appear, therefore, that where large risks are ob- 
tained in considerable numbers, as they certainly can be, the safety of the com- 
pany is not assailed when taking into consideration the loading. Mr. Hall, 
presumably, would recommend an increased charge where a company issued an 
amount beyond the usual limit on a single risk, so as to meet the contingency 
possible by the liability of variation in mortality. The matter at large is one 
to be grappled with as practical business, and if the experience of a company 
shows the mortality and lapse rate among persons assured for greater sums to 
be favorable, it is commendable and justifiable to make a bid for such pat- 
ronage, due precaution being taken to obtain a membership of standard char- 
acter. It would be interesting to have the experience of companies with re- 
gard to deaths and withdrawals under policies where the assurances were 
$15,000 and over collected, for such statistics, if dealing with sum assured 
and policies for increasing amounts of $5000, would form a valuable contribu- 
tion to life assurance literature. 

. * * ~ 


THE report of the Clergy Mutual Assurance Society (England), dealing with 
the mortality experience for nearly sixty years,-has just been made public, 
and statistics of this character are always valuable, serving as they do, to con- 
firm or otherwise opinions which may have gained ground. The experience 
of this office is like that of some of our companies in that the highest mor- 
tality was found among persons insured for small sums and vice versa. It is 
also made apparent that the clerical brethren appreciate the wide sphere of 
usefulness covered by life assurance, for the mean term of their assurance was 
seventeen years, while with the lay members it ran up tog.g only. The average 
age at entry of the clergy was 36.3 as against 27.8 with the laity.. The entire 
mortality among the clerical element was more favorable than expected, al- 
though it was calculated to be lower than that considered in making the pre- 
mium rates. It is claimed that a very large per cent of the members died 
from senile decay. 


* * * * 






THERE are many points proper for criticism in the policy pursued by the 
managers of a company who make no great effort to obtain a large volume of 
business at high rates of commission, but it is unfair to make comparison of 
the amount paid for claims to the sum insured with the similar item in an in- 
stitution which, for a comparatively few years past, has made tremendous 
gaius in amount of assurance in force by reason of the strong bid for accession 
of membership. Given a case of a company with $25,000,000 in force at the 
beginning of a year, and which secured an addition of $5,000,000 
thereto by the end of the twelve months; contrast this with another having 
the same sum in force at the start, but which increased to $40,000,000; 
there would be an apparent showing in favor of the second company, but 
it would be absurd to say the difference in results on the basis above 
referred to was of any moment or indicated special virtue or lack of it 
in the management of either organization, on the matter of vitality 
gains. The value of medical selection is perceptible during the first five years 
of membership, and it is well known that as the age of the policy, 
and consequently the policyholder, advances, the rate of mortality is greater 
than at the year of entry. The factors affecting the mortality experience of 
companies are so many and variable that it is only by a thorough investiga- 
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tion the true state of the case as affecting any two companies could be gotten 
at. Norcan it be said with any degree of certainty that an increased com- 
mission will secure better risks; the whole tenor of the plaint made by those 
who favored the passage of the anti-rebate laws was that commissions were 
diverted from their proper channel and were made large, so as to admit of 
catering to an unhealthy desire on the part of the public to get insurance on 
the most favorable terms for the present without regard to the future. The 
race for increase of business has been even more severe since commissions 
were advanced, and it cannot be expected that agents will not do their best 
to get a risk accepted under any and all conditions of remuneration. It would 
be a dubious compliment to an intelligent, honorable body of men to say that 
increased compensation would make them more honest in the conduct of 
their work when that work already demands fair dealing in every sense of the 
word, 
* * x x 

SOME members of the Homeceopathic convention at Atlantic City raised the 
question of ‘‘ boycotting” the life assurance companies who discriminate 
against them, by refusing to appoint physicians of the homceopathic school as 
examiners. The medical directors of the companies are allopaths, and the in- 
tense hatred of the adherents of other systems is carried into the management 
of the business with a blindness to justice and the circumstances of the case 
which is reprehensible. The position is a peculiar one in some respects. 
Take the case of an applicant for assurance whose own and family physician 
is a homceopath; the company’s examiner is an allopath, perhaps younger as a 
practitioner and in experience than the homceopath, He makes his report, in 
which some facts are brought out bearing on the previous health, and refer- 
ence to the family physician is desirable. His information is valuable and to 
be relied upon, yet a second examination by another allopath may be deter- 
mined on unless the medical directors show good judgment. The fact that 
the practice of. homceopathy is extending cannot be ignored, that State boards 
of examinations are composed of representatives of the allopathic, homceo- 
pathic and eclectic schools, and while the candidates profess to follow one or 
other of the systems, he is expected to know something of each. The medi- 
cal directors who regard the homceopath as either a fool or a rogue, must not 
mistake the signs of the times. Life assurance companies do not reject the 
applications of those who patronize homceopathic physicians, and they should 
not ignore the fact that a school of medicine good enough for their members 
to tie to will not prove unworthy of any confidence they may place in it. 

= * . * 


SOMEONE has written that the only place where man should be thoughtless 
is on his death bed—meaning thereby that as regards the here and hereafter 
there should be nothing to disturb the peace of mind during the last moments. 
The knowledge that the family was protected, and their future welfare pro- 
vided for through the medium of life assurance, has served to rob death of 
its sting for thousands, but the bitterness caused by reflection as to the help- 
lessness of those dependent on him, and the thought of the duty unperformed 
coming home to him with such force, when the opportunity for doing the 
right thing had passed by, has rendered the couch of ‘‘ everybody’s good fel- 
low but his own” a touching reminder of the sadness of the words ‘‘ it might 
have been.” It is better to do that which you are in honor bound to do at 
once, and by no means can the desired end be obtained better than by a pol- 
icy of life assurance. 

* 


OnE of the British offices, the United Kingdom Temperance and General 
Provident Institution, divides its business in such manner as to keep the rec- 
ords of temperance risks apart from those in the general section. The mor- 
tality statistics of the institution are valuable, for they indicate the variations 
in mortality experience from that assumed in calculating the premium rates, 
according as the assured claimed to be drinkers or otherwise of intoxicants. 
‘The larger bonuses to policyholders:in the temperance section attracts a num- 
ber of applicants, who, under other circumstances, might seek assurance in 
the general section or in other companies. In 1890 314 deaths were 
expected in the temperance branch, but only 225 were experienced, or 71.7 
per cent, and in the quinquennium 1886-1890 out of 1472 claims provided 
for 1015 were presented, or 68.9 per cent. The general section did not fare 
so well, as in 1890 389 deaths were experienced, as against 382 assumed, but 
in the five years above referred to out of 1846 anticipated deaths 1750 came 
to pass, or 94.8. Taking the entire death expectation, temperance and gen- 
eral, 3318 claims were calculated on, but 2765 were all that materialized, or 
83.3 percent. It can easily be seen where the gain comes in, and, though 
there are difficulties in the way of so doing, some of our American level pre- 
mium companies should make a departure and get a membership composed of 


* + * 
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total abstainers. Temperance people, however, must not get the idea that 
the mortality gain will be permanent, as it will be offset in later years, but by 
the receipt of more premiums than expected, and interest on the sums pay- 
ment of which has been deferred by reason of lower death rate, the dividends 
would be high, and so warrant an effort to keep in the class entered. 








CORRESPONDENCE. 


VERMONT LIFE UNDERWRITERS. 
[FRom OuR OWN CORRESPONDENT. ] 


The regular quarterly meeting of the Vermont Association of Life Under- 
writers was held in Bennington on Tuesday, August 18, at the Board of Trade 
rooms, W. H. S. Whitcomb, president, presiding. All the arrangements had 
been so well made by the executive committee (A. P. Childs, chairman), that 
it was a decided success, Taken in connection with the exercises of the un- 
veiling of the Bennington Battle Monument, which occurred August 19, it 
afforded the agents an unusual pleasure. 

The business of the association was mostly of a routine character, excepting 
the action taken regarding the New York Life, and the following is a copy of 
the preamble and resolutions adopted on the subject: 

Whereas, For more than two months The New York Times has been pub- 
lishing charges against the New York Life Insurance Company, which we be- 
lieve to be not only injurious to that company, but also a damage to the whole 
business in which we are engaged ; and while the New York Life Insurance 
Company has, by its trustees, invited a full investigation by the Insurance De- 
partment of New York, The New York Times continues its attacks against 
the New York Life Insurance Company ; therefore, 

Resolved, That we express our confidence in the solvency of the New York 
Life Insurance Company; and our belief in the ability of that company to 
meet all its obligations to the letter and spirit of its contracts. 

Resolved, That we deprecate the circulation of the attacks referred to, as 
well as any other paper or document, which may disparage any life insurance 
company, or tend to shake the faith of any policyholder, believing that a policy 
placed by any agent who has succeeded in inducing anyone to give up another 
policy in order to place his own, has not been well placed, but has simply built 
upon the ruins. 

Resolved, That we recommend every member of this association to do all in 
his power to disceurage the circulation of charges against rival companies ; chal- 
lenges to meet points, containing offers of money if the challenge is met, or 
any like advertisements or publications; believing that our experience has 
taught us that the best way to get business and advance the beneficent work 
in which we are engaged is to present only the advantages offered by the policy 
of our own company and not the demerits of some other company. 

They were adopted without a dissenting vote. 

Hon, H. C, Fiske and Harvie M. Rich have opened a new insurance agency 
at Morrisville, Vt., which brings back to the business a popular and successful 
underwriter, in the person of Hon. H. C. Fisk, U. S. Consul at St. Johns, 
Canada. Both of the members of the firm are well known, and will un- 
doubtedly prove successful. 

Among the new appointments of agents are Tenney & Watson of St. Albans, 
Vt., for the Continental Fire in place of I. S. Borley. 

The New York Plate Glass Insurance Company has appointed Isaac S. 
Borley of St. Albans, Vt., general agent for the State of Vermont, and he has 
made the following appointments: Cronyn & Beckwith, Burlington; S. E. 
Burnham, Rutland; Booth & Harris, Bennington, and Ormsbee & Briggs, 
Brandon. BROKEN WING, 

BURLINGTON, VT., August 27. 





AFFAIRS IN CANADA. 


[From OuR Own CORRESPONDENT. ] 


Everything in insurance circles has been very quiet lately, owing to the fact 
that many of our managers and agents are absent from the city on their sum- 
mer vacations. 

The committee of the House of Commons on banking and commerce has 
almost unanimously rejected the bill for the incorporation of the Home Cir- 
cle, an assessment society, and the Septennial Benevolent Society. A short 
time ago these societies attempted to organize under the Ontario act relating 
to benevolent and other societies, but did not succeed, owing to the inspector 
of insurance for Ontario declaring such an organization illegal. 

The bill introduced by Hon. Mr. Abbott to amend the charter of the Citi- 
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zens Insurance Company of Canada, by reducing the unpaid capital and lim- 
iting its operations to fire and accident insurance, has been passed. The man- 
agement of the Citizens are taking the right steps to make the company a suc- 
cess. The staff are untiring in their efforts to secure a safe and profitable 
business, and there is no doubt that they will be successful in building up a 
large volume of business. 

The partnership heretofore existing between Belleau & Bamford has been 
dissolved. James Bamford, of the late firm, has been appointed sole agent 
of the Lancashire Fire for the Province of Quebec. 

Messrs. Richard White, Strachan Bethune, Q. C., and David Burke, have 
been appointed, under the insurance act, as trustees in Canada for the New 
York Life. 

The partnership of Taylor Bros , agents for the Caledonia, which has been 
in existence since 1845, has terminated. J. W. Taylor will continue the bus- 
iness under the old name. 

J. Greaves Clapham has resigned the presidency of the Quebec Fire, and 
Edwin Jones has been elected to the position, George R. Renfrew becoming 
vice-president. 

George Denholm, manager of the Guardian, dropped dead in his office yes- 
terday morning. Heart disease was the cause. CANUCK. 

MONTREAL, August 25. 


COMMUNICATIONS. 


ST. JOSEPH BOARD OF TRADE. 


{To THE Eptror OF THE SPECTATOR.] 
In your editorial of August 27, entitled, ‘‘How Rates are Made,” you say : 
** The board of trade of Kansas City and the same bedy of St. Joseph, Mo., 
have appointed committees to learn whether rates of insurance are higher or 
lower in their respective cities than in others, etc.” As you use the names of 
the two cities merely to illustrate a point, it may appear trivial to cal] your 
attention to the fact that as to St. Joseph you are mistaken. No such com- 
mittee has been appointed by our board of trade, neither has. there been any 
public discussion of insurance rates in years, 7. ¢., through the newspapers or 
by any commercial or other organization. There is little friction here, other 
than the competition between board and non-board companies for business. 
Very truly yours, J. W. LANcAsSTER, Manager. 
St. JosepH, Mo., August 29. 





HOW TO MAKE RATES. 


(To THE EpiTroR OF THE SPECTATOR. |] 


It is with much interest that I have read the article in your issue of August 
27, on ** How Rates are Made.” I have contended a number of times that 
the following is the only sensible way to make a ‘‘ standard,” and unless com- 
panies chose to wait until, as you say, ‘‘ hayseed legislators” fix the rate, I 
think some such plan should be agitated at once. 

Take any one State, or all consecutively, obtain consent of every company 
doing or that has done business there for, say, ten years, to make an abstract of 
total amounts covered, total amounts of premiums and total amounts of losses 
on each and every class of risk. The longer the term the nearer exact will 
be the resultant in showing what the rate should be on each class. 

I know from experience, for instance, that in this city dry goods and notion 
stocks have proven sources of loss to nearly every company at existing rates, 

Yours respectfully, A. R. 

BALTIMORE, MD., August 29. 





HOW THE OLD PEOPLES MUTUAL SHAVES ITS CLAIMS. 


[To THE Epitror oF THe SPEcTATOR.] 


Will you please give me your advice in regard to the Old Peoples Mutual 
Benefit Society of Elkhart, Ind? My father-in-law held a policy for $4000 
in the same for nearly four years, and the body of policy says: ‘* If death oc 
curs after three years the amount paid shall not exceed the full amount named 
in said application. They now offer his heirs $892, stating that is all they 
are entitled to from assessments collected. I find, in looking over the list of 
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losses paid by last assessment, there are thirty-nine claims on policies over 
three years old amounting to $75,000 that they shave down to $16,501.60. 
Very respectfully, H. O. C. 
[This shaving of claims is an old trick of the association named. Its meth- 
ods of doing business have been so often exposed and denounced that it is 
surprising that persons can be found who are willing to put their money into 
it. As their policies are worded, there is little hope for any one getting more 
on a claim than the officers are willing to pay, their contracts being so elusive 
that their legal liability for anything is problematical. The plan prosecuted 
by the Old Peoples Mutual is calculated to invite fraud. The Flour City, 
which did business on about the same plan, is now being wound up, and 
some of its officers are under indictment for forgery and other criminal of- 
fenses.—Editor THE SPECTATOR. } 
PHILADELPHIA, August 27. 








CASUALTY INSURANCE. 


—Geo. H. Meyer, New Orleans agent for the United States Mutual Acci- 
dent, died recently at Houston, Tex. 

—The Insurance Superintendent of Ohio has issued a license to the Provi- 
dent Fund Society of New York to transact business in that State. 

—A misplaced switch on the Western North Carolina Railroad caused the 
death of twenty-one persons and the injury of several others on Thursday last. 
Foul play is suspected. 

—During the months of May and June there were thirty-eight boiler explo- 
sions reported in the United States, causing the death of forty-three persons 
and injuring fifty-one others. 

—lItems of interest regarding companies, agents or accidents are always 
acceptable for this column, and we shall be glad to hear from any of our 
readers who have anything to say. 

—The newspapers of Sunday the 23d ult., in addition to reporting the Park 
place disaster, gave particulars of the deaths of fifteen other persons by acci- 
dent in and around New York city. 

—The Employees Accident Insurance Company of Boston commenced busi- 
ness under that title in 1890. It has now changed its name and is known as 
the Atlas Accident Insurance Company. 

—John M. Crane, the manager of the Industrial Accident department of 
the ‘‘ Big Injun” company, has not been able to take a vacation during the 
hot weather, owing to the press of business, 

—A. S. Terry has been put in charge of the northern Ohio Department of 
the Hartford Steam Boiler Inspection and Insurance Company, filling the va- 
cancy caused by the death of Geo. P. Burwell. 

—-The Lancaster County (Pa.) Mutual Live Stock and Chattel Theft Insur- 
ance Company will soon be closed up. The company was organized in 1884, 
but of late has had trouble in collecting assessments and several suits have 
been instituted against it. 

—The. United States Law Surety Company has been organized at New 
York city, with a capital of $500,000, Its incorporators are: Louis Van 
Cook, George W. Moore, George K, Edwards, Charles A. Lilliman, George 
H. Dean, ‘Charles A. Tinker, A. J. Steers, J. Ogden Korn, Charles C. Smith, 
K. Chrisholm, L. W. Ahrens, E. Rowell and Julius Wolff. 

—During the months of April and May the inspectors of the Hartford 
Steam Boiler Inspection and Insurance Company made 10,774 inspection trips, 
visited 21,124 boilers, inspected 5280 both internally and externally, and sub- 
jected 13 2 to hydrostatic pressure. The whole number of defects reported 
reached 21,075, of which 1935 were considered dangerous ; 103 boilers were 
considered unsafe for further use. 

—Application has been made to the United States Mutual Accident Asso 
ciation for the payment of $5000 on a body said to be that of Robert Mus- 
grave, found in the ruins of a cabin near Terre Haute, Ind., that had been 
burned. Musgrave carried about $50 000 insurance, and as he was wanted in 
Terre Haute by the police for forgery of several mortgages, it is thought that 
the body found is not that of Musgrave. 

—Three stock companies are writing hail insurance in Minnesota and the 
Dakotas, having risks to the amount of $1,994,000, while in Nebraska they 
have $723,000 at risk. The basis of value is taken at $10 an acre, and the 
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rate is either twenty-five cents an acre or five per cent upon the amount in- 
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sured. It is estimated that if hail insurance was generally taken a rate of two 
and one-half cents an acre would pay all losses and leave a fair margin of 
profit. 

—The victims of the Taylor building collapse included men and women 
working at their respective callings, persons taking their mid-day meals, chil- 
dren playing in the street, a passing truckman and pedestrians. Such an acci- 
dent brings forcibly home to us the fact that we are exposed to danger through 
every step of our daily lives. Few, probably, of the sixty odd persons killed 
carried accident insurance cr even thought of it. All who have read or heard 
of the disaster should, if not already insured, seek out the nearest agent and 
at once obtain the guarantee of indemnity which accident insurance affords. 


—James R. Pitcher, secretary and manager of the United States Mutual 
Accident Association, contributes an interesting article to the September issue 
of The Forum, entitled ‘‘ Accidents and Accident Insurance.” Lack of space 
alone prevents our reproducing the article in full, but we make the following 
extracts from it : 


All men are exposed to accident, and the risk for professional and business 
men varies but slightly, while those engaged in more hazardous occupations 
are easily arranged in classes of alike degree of risk. The loss which threatens 
all, and which must befall some. is in one aspect a loss which can be measured 
in terms of dollars and cents. If only a large enough number of individuals 
of similar occupations be taken under similar conditions, the number of acci 
dents which will occur in a given time is as easily calculable as the number of 
deaths per 1000, or the number of times that aces will come up in 10,000 
throws of the dice. 

It is a great wonder, in fact, that accident insurance in its present form was 
not sooner thought of, and that it has not a history of 300 or 400 years, instead 
of less than fifty. Especially is this a matter of wonder, when we find that as 
early as 1541, merchants did sometimes insure the lives of the masters of their 
vessels against disaster at sea—a hint as to the possibilities of accident insur- 
ance which would certainly have borne fruit had the world been ripe for it. 
But the fact steadily won recognition that a prudent foresight involving care- 
ful attention to every possible contingeney is an essential condition to business 
success, and that a failure to exercise such foresight, by one upon whom others 
are dependent, is criminal neglect. Men had learned to consider that a man 
lacked ordinary business prudence who was ruined, when house or property 
was swept away in flames, because he had neglected by fire insurance to divide 
the loss with so large a number of others as to make its burden more easily 
borne. And when men learned that disabling or fatal accidents are more 
than forty times as likely to befall the. as fire is to destroy their buildings, 
they could not escape the conclusion that accident insurance is a necessity for 
the prudent ; and the world was growing prudent. * * * * 

In 1864 the first accident insurance company in this country began its career 
and continued to have a monopoly of the business, in spite of many efforts to 
organize competing companies, until 1877. Since that time accident insurance 
has steadily grown in popularity with the American public. A little more than 
three years ago the scope of accident insurance was enlarged. Until that time 
indemnity had been paid only when accidents resulted fatally, or for a limited 
number of weeks, not exceeding twenty six, for totally disabling injury. But 
an accident often leaves the victim permanently disabled, blind or maimed. 
and the payment of a weekly indemnity for even a year is but a very partial 
reimbursement for the loss of earning power. A somewhat arbitrary list of 
indemnities for such misfortunes was devised and put into practice. The 
more common form of policy in ‘ preferred” classes, that is, classes composed 
of professional and business men was for $5000 in case of death by accident, 
with $25 weekly indemnity in case of disabling injury. The holder of sucha 
policy in any of the better accident companies finds himself, under this new 
arrangement, entitled to additional benefits about as follows: For an injury 
permanently disabling him from attending to business he is entitled to $2500 ; 
for the loss of two limbs, $5000 ; for the loss of the right hand or of either 
foot, $2500; for the loss of the left hand, $1250; for the loss of one eye, 
$650 ; for the entire loss of sight, $5000. 

It is interesting to compare these figures with the rates of indemnity offered 
to the soldiers of Holland by the government during the war with England in 
1665. These rates were: For the loss of both eyes, $315; one eye, $73; 
both arms, $315; right arm, $94; left arm, $75; both hands, $250; right 
hand, $73 ; left hand, $63; both legs, $147 ; one leg, $73; both feet, $94; 
one foot, $43. These rates were, so far as we know, the results of the first 
attempt to determine the value of the different members of the human body. 
Either such value has largely increased since that time, or the accident com- 
panies of to-day are inclined to pay more liberally than the republic of the 
United Netherlands, 

The curious facts about accidents that have been classified from the experi- 
ence of accident insurance companies in many ways throw an interesting 
lighc on human nature and the habits of men. For instance, nineteen- 
twentieths of all the accidents that occur to professional and business men 
are in no way connected with their occupations, but are such as all men are 
exposed to. Men of these classes are, of course, ‘* preferred risks” in acci- 
dent insurance parlance. The ‘* ordinary risks” include civil engineers, field 
surveyors, supervising architects, and others whose occupation are a trifle 
more hazardous than -the *‘ preferred.” The ‘“* extra hazardous risks” are 
such as buzz-sawyers, freight train brakemen, miners and electric light work- 
men. A commentary on human nature is afforded by the fact that every man 
depreciates the risk of his peculiar calling. The car coupler, the laborer on 

a construction train, or the electric light lineman, is perfectly sure that there 
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is no occupation safer than the one in which he is engaged. There are cer- 
tain classes engaged in occupations so dangerous that no accident insurance 
company can afford to insure them. The professional acrobat, the profes- 
sional baseball player, the circus rider and the aeronaut cannot secure insur- 
ance. In only one form of accident insurance is no discrimination mace as 
to occupation. The accident ticket, covering accident insurance for one day 
at a time, is sold at a rate so high that the companies issuing it can afford to 
give insurance even to the most hazardous of occupations. Twenty-five 
cents a day seems a small sum, but it is equivalent to $91.25 a year for $3000 
accident insurance, * * * * 

To the questions as to when, where, and how accidents occur, the only gen- 
eral answer that can be given is: When they are least expected. The 
commercial traveler who insures because he is exposed to danger while on the 
rail, draws indemnity for an injury received while winding a clock, The 
dentist who endeavors to protect himself against possible personal injury 
while using his tools, is disabled by a cinder in his eye. It is to be noted, 
however, that more accidents in proportion to populatioa occur in the South, 
the Southwest and the West than in the northern, the middle and the eastern 
States. The older and more closely-settled portions of the country are the 
safer ones. As to times and seasons, midwinter, with its icy sidewalks, and 
midsummer, with its great variety of outdoor eccupations, are especially 
prolific of accidents. The most common form of accident is a fall. During 
the year ending April 20, 1891, there were reported at police headquarters in 
the city of New York 5223 accidents resulting in serious or fatal injuries ; 
and 3086 of these were the results of falls. Of 12,422 claims paid by one 
accident company, 4814 were for injuries received from falls. 

The statistics of one large company show that one is two and a half times 
as likely to meet with a fatal accident as to lose limb or sight accidentally ; 
that one is as likely to lose an eye asa foot, and two-thirds as likely to lose 
an eye asa hand. These results are not surprising, but it is difficult to under- 
stand why one is eighteen times as likely to lose the left hand as the right 
hand, and more than five times as likely to lose the left foot as the right. 

The extent to which public attention has been directed to accidents is 
shown by the fact that during the year 1890 more than $3,300,000 was paid 
by accident insurance companies in the United States to those who had met 
with disabling accidents, or to the beneficiaries of those who had met with 
fatal accidents. 





NEWS OF THE WEEK. 


Cashier Banta Writes a Letter. 


THEODORE BANTA, cashier of the New York Life, and author of the famous 
‘* Banta charges” against President Beers, has written a letter explanatory of 
his motives in making those charges and of the anomalous position he holds, 
It is one of the mysteries of the situation that Mr. Banta should be continued 
in the service of the company whose president he had denounced or that he 
should consent to serve under a man whom he believed to be so dishonest as 
he charged President Beers with being. The following is the full text of his 
letter : 


To the Policyholders of the New York Life Insurance Company : 

In view ot all that has been recently published concerning the affairs of the 
New York Life Insurance Company, I have concluded after deliberation and 
by advice of friends in whom I have always reposed confidence, to make a 
public statement intended to throw some additional light both upon the 
affairs of the company and upon my own relation to the charges of mismanage- 
ment which I have heretofore made against the president and the management 
generally of the company. 

A certain portion of the press has found its profit in impugning the motives 
which prompted the cashier of the New York Life Insurance Company to 
prefer charges against the management of that company, and articles attack- 
ing him have been prepared to order, and have been given a much wider cir- 
culation than would have been reached by the ordinary issues of those papers. 
On Saturday last Mr. Hornblower, the counsel of the company, published in 
The Evening Post of this city a statement concerning the findings of the 
committee of investigation. It appears to me that I am now justified in 
breaking the silence which I have heretofore imposed upon myself by making an 
explanation for the benefit of the policyholders in general and for the satisfac- 
tion of my own personal friends in particular. I regret that I am obliged to 
refer to tuo gentlemen who are now dead. It will be easy to say that my 
word cannot be verified by those gentlemen, and hence ought not to have 
weight ; but I think that all I have said concerning them may be verified by 
Mr. Booth, who was consulted by Mr. Dows at least in reference to the 
matter. 

In the summer of 1885 I casually met Mr. David Dows, who had been for 
many years a trustee of the company, but who rarely attended the meetings of 
the board To my surprise he spoke of certain features of the management 
of the company which indicated in his opinion mismanagement, and he 
expressed grave fears in regard to the results. A few days later I met him 
again on the elevated railroad, when he again alluded to the subject, and 
animadverted especially upon the manner in which the securities of the com- 
pany were bought and sold—chiefly through one member of the finance com- 
mittee. He gave as an illustration a case that had come under his personal 
attention, The company had bought a large lot of bonds through this mem- 
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ber of the finance committee of a railroad with which, I think, Mr. Dows was 
himself connected. Mr. Dows learned the price paid by the insurance com- 
pany, and found that the commissions thereon secured by the broker in ques- 
tion were several times greater than the rate allowed by the Stock Exchange. 

After serious thought I concluded it to be my duty to lay other matters be- 
fore Mr. Dows, and at his invitation I visited him at his home in Irvington, 
and made a statement in regard to various irregularities which had come to 

my attention. He was very indignant at the recital, stated that his large and 
various business enterprises had prevented him from giving much attention to 
the affairs of the compary, and that now his health was so much impaired 
that he had been obliged to give up nearly all business. He added that he 
should immediately resign as trustee, but finally agreed to speak to Mr. Wil- 
liam A. Booth and Mr. H. B. Claflin of the board of trustees, and he advised 
my conterring with them upon the subject. 

September 21, 1885, I received a note from Mr. Booth requesting me to 
call upon him, I met him the next day at the Third National Bank of this 
city, when he stated that he had seen Mr. Dows and was only confirmed in 
his opinion that there wus great rottenness in the management of the New 
York Life Insurance Company. He said it was common talk in Wall street 
that no one could sell bonds to the company except through a certain member 
of the finance committee. He requested me to furnish him with a statement 
in writing of some of the irregularities to which I had alluded, and particu- 
larly asked for a list of the large loans that had been made on bond and mort- 
gage. This statement I handed him September 25, 1885. In regard to 
mortgages, it showed that more than twenty loans, aggregating $1,250,000, 
had been foreclosed within the preceding year, upon which no interest had 
ever been paid from the time of the making of the loans. The other matters 
were also so serious that Mr. Booth was very much disturbed. He said that 
he would be eighty years of age in the following November, and that he 
should then resign, as he was too old and infirm to attempt any measure of 
reform. He suggested that I should call upon Mr. EI. B. Claflin. 

1 therefore sought an interview with Mr. Claflin, but met with the same re- 
sult as in the case of Mr. Dows. He had known of some errors in the man- 
agement, which he deplored. He mentioned a case where Mr. Beers had 
sent to him an application for a loan on bond and mortgage for more than 
half a million dollars, He (Claflin) had examined the property, and recom- 
mended that the loan be declined. Mr. Beers had then got a newly ap- 
pointed member of the committee to approve the loan, suppressing the fact 
that Mr. Claflin had rejected it, and, as loans at that time were not consid- 
ered in the meetings of the finance committee, Mr. Claflin did not learn until 
long afterward that the loan had been made _ Mr. Booth had previously told 
me that he had examined this very proverty for another institution with which 
he was connected, and had rejected it. 

Mr. Claflin further stated that Mr. Beers seemed to be absolutely necessary 
to the company; that Mr. Franklin was very aged, and that there was no one 
else there who understood the insurance business, and that it would not do to 
antagonize Mr. Beers. Mr. Claflin further said that he thought he should re- 
sign, as he had already too many cares upon his mind, 

Mr. Dows had already sent in his resignation, which, however, was not 
presented to the board by Mr. Beers until the October meeting, 1885. 

I had spoken to President Franklin upon the subject of the matters which 
I have now stated, giving him a hint only as to what I had done, and this 
met his approval. He, himself, he said, had been kept in ignorance of much 
that had been done. As an illustration, I may mention that he stated to me 
that Mr. Beers had recently brought to him a check for several thousand dol- 
lars for his signature, and that Mr. Beers had declined to answer his question 
as to what it was for. I could give him no information, other than that I 
had been instructed to charge it to ‘‘law expenses,” though the amount was 
not drawn in favor of a lawver. 

October 22, 1885, Mr, Franklin died, and Mr. Beers was elected president. 
A committee, consisting of Mr. Appleton, Mr. Booth and Mr, Welch, was 
appointed to nominate other officers, and they reported in favor of the elec- 
tion of Messrs. Tuck, Welch and Weeks respectively as first and second vice- 
presidents and actuary. Mr. Booth stated to me that the duties of Mr. Welch 
were to be those formerly discharged by Mr. Barton, chairman of the finance 
committee; that the position was not considered to be so responsible as that 
of the cashier, and that the salary would be only half as large. 

I am thus particular in detailing these facts and events which may appear 
too trival and personal for public notice, because it has been charged so per- 
sistently that in making my charges, which have been recently published, I 
was actuated by disappointed ambition in not being elected to the office now 
held by Mr. Welch. It will be observed that these interviews with trustees 
were had during the lifetime of President Franklin, who was then past four- 
score years. One actuated simply by personal considerations would, I think, 
have pursued a wholly opposite course. No one knew better than I how auto- 
cratic Mr. Beers was in his position, and how almost invariably the trustees 
deferred to him in everything. One who was self-seeking, therefore, would 
have made it ¢ point to propitiate the favor of Mr. Beers and approve and in- 
dorse his measures rather than antagonize him, 

Some changes for the better were made as the result of Mr. Booth’s atten- 
tion having been called to these matters which I have stated—notably that of 
weekly meetings ot the finance committee to consider the purchase of securi- 
ties and the making of loans on bond and mortgage. Hitherto, the general 
practice had been, in making such loans, to send applications to individual 
members of the committee, and when a majority had signed their approval 

thereon the loan was made, without being considered in the meetings of the 
committee. ‘The number of loans that was made in former years, especially 
in the State of New Jersey, waere only two out of five members had approved 
them, is not small. 

In 1887, however, matters had come to such a pass that I felt I could not 
conscientiously bear alone the responsibility of knowing of certain facts with 
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out communicating them to the board of trustees—the custodian of the sacred 
trust of so many tens of thousands of widows and orphans, 

Nearly $40,000 was paid out within one week and charged to ‘‘ law ex- 
penses,” which was not paid for any cases in the law courts, and of this amount 
a check for nearly one-half was at once drawn from the bank in currency, an 
officer of the company accompanying the payee to the bank to identify him. 

One of the agents, whose nefarious career was known to every one in the 
office of the company, had been allowed to overdraw his account more than 
$300,000. Another firm was in arrears a still larger amount, The Spanish- 
American department had been put in charge uf the notorious Merzbacher, 
whose character and reputation were no secret to any one, and whose accounts 
were in such shape as to imperatively demand a thorough investigation, which 
was not given them. 

After much anxious thought I prepared a paper which I read to one of the 
trustees, who suggested that I should confer with Gen. Bristow. who had re- 
cently become a member of the board of trustees. As I was unacquainted with 
Gen. Bristow, this trustee volunteered to speak to him upon the subject and 
make an appointment for me to meet him. Upon calling at his office Gen. 
Bristow declined to listen to my statements, and said he considered it im- 
proper for me to speak about the matter to individual trustees, but that if I 
had any charges to make I should present them to the full board and demand 
an investigation. I stated that it was a grave matter to me personally, as well 
as to others, and that as he was a lawyer of ability, as well as a man who had 
occupied a high position of honor in the country, his judgment was of much 
value to me, and that if he should advise me that my charges were of little 
account, I should feel it useless to present them to the board. He, however, 
still declined to look at my statement. 

Under such circumstances I put the matter into print. I had already laid 
the matter before ex-Gov. Chamberlain, as counsel, who suggested several 
trifling alterations, and advised the elimination of several of the charges on 
the ground that the evidence to sustain them was not complete. I had also 
consulted the Hon. Thomas B. Reed of Maine, and upon an important actu- 
arial point had secured the indorsement of one of the most distinguished actu- 
aries of the country. 

Two days. before the October (1887) meeting of the board of trustees I senta 
copy of the statement of my charges to each of the trustees, and then handed 
one in person to President Beers in his private office. He read it carefully 
and, in conclusion, remarked ; ‘‘ Why, Mr. Banta, you are crazy!” ‘* Most 
persons,” I replied, ‘‘ would deem a man crazy who should present such an 
indictment as that to a jury every man of whom was selected by yourself as 
your personal friend.” 

In view of Mr. Hornblower’s statement, I deem it proper for me to adda 
few words concerning the investigation. 

At the second meeting (I think it was) of the committee, held October 22, 
1887, I began to speak of a certain matter, when I was interrupted by the 
guestion, ‘*‘ Under which specification does this matter come ?” I replied: ‘‘ I 
do not know that it is specifically covered by any of these enumerated.” 
Thereupon the committee adopted the following resolution ;: ‘‘ Resolved, That 
Mr. Banta be confined to the general charges and specifications, written or 
printed, as made to the officers and trustees, and now in their possession.” 

Inasmuch as my charges had contained this clause, ‘the following charges 
are specified, though these by no means cover all the derelictions which a 
thorough investigation would reveal,” I considered that the passage of this 
resolution was very significant, and though they informed me at a subsequent 
meeting, more than three weeks later, after I had demanded a written copy 
of this resolution, that they had rescinded it and were now ready to listen to 
anything I had to say, the impression that was left upon my mind was not 
favorable to a thorough scrutiny upon all matters. 

Mr. Hornblower states that Mr. Banta ‘‘ also had his attention called from 
time to time to explanations and statements made by the officers and other 
witnesses, and was asked to give his views with regard to them.” The only 
time of which I have any rec >llection whereat my attention was called to any 
testimony of other witnesses was at the meeting of November 15, when I was 
informed that Dr. Wolfred Nelson and the actuary had testified as to the 
profitableness of the Spanish-American business, and I was asked if I did not 
think that Mr. Beers was justified in acting upon their opinions, 

When the inquiry was closed, I was told that Mr. Loomis L. White ap- 
peared before the committee with his books, and from them proved that he 
had in no case received more than legal commissions where he had acted sim- 
ply as broker, and that in other cases he had bought the securities outright 
himself, and claimed he had a right to sell them to the company at any price 
agreed upon. 

One of the committee also toll me that charge twenty-eight (relative to 
drawing back pay for attendance upon meetings of the trustees) had been ad- 
mitted ; that ‘‘ Beers ought to have been kicked ” for it, and they had recom- 
mended that the practice of paying officers for attendance at trustee and com- 
mittee meetings should be discontinued. 

With these exceptions, I think I have not to this hour been informed of 
any testimony that was taken on any of the charges, except as appears in 
Gov. Chamberlain’s letter to me of Jan 24, 1888. 

Right here I would refer to an item in the report of the investigating com- 
mittee. They state: ‘‘ We suggested to Mr. Banta that we thought it desir- 
able the Insurance Department of this State should be asked to make a care- 
ful and exhaustive computation of the liabilities of the company. Mr. Banta 
replied to the effect that the Insurance Department of this State might not 
make a fair examination, and that the Insurance Department of Massachusetts 
could alone be relied upon for accuracy.” They further remarked: ‘* Mr. 


Banta not adducing any sufficient reasons for his doubts as to the reliability 
of the Albany officials,” I think the committee misapprehended me or I them. 
The question was not simply as to the valuation of the liabilities, which of 
course was at that time under way both by the New York and Massachusetts 
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officials and which necessarily would substantially agree. I understood the 
committee to propose that the Albany commissioner should examine thoroughly 
the next annual statement then preparing, and I suggested the Massachusetts 
officials for the reason I stated, namely, that the company had gone through 
a so-called examination ten years before under Superintendent Smythe, which 
was no more than a farce—the company’s own counsel having written the ful- 
some report (as I was reliably informed) and the company having paid thou- 
sands of dollars to ‘‘ get it through the department.” 

I am very happy to believe that my want of confidence in the then recently 
appointed New York Commissioner was not justified by the reputation ‘he 
subsequently acquired in the office ; and I am-equally glac to feel assured that 
the scrutiny now in progress under Deputy Commissioner Shannon will be 
thorough and honestly conducted. 

Early in January, 1888, I was informed by the chairman of the investigat- 
ing committee that the work of the committee was about finished, and that 
they were nearly ready to report ; that the report was favorable to Mr. Beers, 
though it was not, he remarked, a ‘* whitewashing affair ;” that the committee 
were unanimous in agreeing that my motives in preferring the charges were 
pure, and it was understood that I should not be disturbed in my office. 
Under these circumstances I was asked by the chairman, Colonel William L. 
Strong, if I was not willing to withdraw the charges. I replied that if I should 
be allowed to read over the testimony and should therefrom be convinced that 
I had been in error, there was no man living who was more ready than I to 
acknowledge his error, and I should be delighted to be able to withdraw the 
charges, but as it was I could not stultify myself by withdrawing them when I 
believed that every one of them was true and could be proved to be true in 
any court of law. 

[ was further asked, either in this interview or in a subsequent one at which 
Mr. Welch was present, what further steps I should take. I replied I did 
not know ; I should be guided’ by my counsel ; that they had advised me that 
there were several modes of prosecuting further inquiry, such as the Dis- 
trict Attorney of the county, Attorney General of the State, the Insurance 
Commissioner, the legislature, the courts of law, etc , all of which, however, 
meant publicity. It was agreed by everybody that a public inquiry into these 
matters, with the chance of exaggerated rumors that might grow out of it, 
would be full of grave peril not only to the company and to individual policy- 
holders, but possibly to many outside interests, and that this was, if possible, 
to be averted. 

On the 28th of January, 1888, Colonel Strong told me that he had the report 
ready to be presented to the trustees, and that he would be glad to add to it 
four lines more, saying that I did not propose to carry the matter further, but 
to leave it in the hands of the trustees. I said I_would consult my counsel 
and reply in two-days.. Both Governor Chamberlain and Mr. Reed agreed in 
recommending me not to undertake at my own expense a public inquiry, and 
the matter ended with the letters which have been published by Governor 
Chamberlain. 

It cannot have escaped attention that the letter of Governor Chamberlain 
to the cashier, dated January 24. 1888, was read by him to Messrs. Bristow 
& Hornblower and a copy of it given to the committee, and that neither the 
committee nor their lawyers, so far as appeared, dissented from Governor 
Chamberlain’s conclusions that some of the most serious charges were admitted 
or proved. And yet it is not necessary to impute corrupt motives to the com- 
mittee in their action. It is possible that they may have believed, as II. B. 
Claflin expressed himself two years before, that there was no one else in the 
company who understood the insurance business, and that Mr. Beers was 
essential to it. Or it is possible that they may have had too exaggerated an 
idea as to the disastrous effect that would be produced on the whole commun- 
ity if the rumors should spread abroad that there was trouble in so large a 
financial institution as the New York Life Insurance Company—rumors 
which might be magnified far beyond the truth, and which undoubtedly 
would be set afloat on the enforced retirement of the officers. And so it may 
be that they considered that the best interests of the company would be con- 
served by the retention of the officers in the management of the company, 
with the expectation that the trustees themselves would be more watchful in 
future, and give more attention to the conduct of the business. 

Mr. Hornblower in his interview says: ‘‘If the officers of the company 
were men who desired or were disposed to do anything crooked or irregular, 
can it be supposed for an instant that they would allow Mr. Banta to remain 
where he would have a constant opportunity to watch their conduct and 
expose their wrong-doing, if any there were?’ Candor should have led Mr. 
Hornblower to state that immediately upon the appointment of the committee 
of investigation the heads of departments of the insurance company were 
instructed by Mr, Beers to give no information-whatever to the cashier, and 
that the cashier’s present position is quite different from that which he had 
previously occupied for years. 

In conclusion I am happy to be able to express my personal belief that the 
company is legally solvent, according to the requirements of the insurance 
law of this State, and that if certain radical reforms should be made in cer- 
tain directions the interest of all ‘policyholders will be conserved by continu- 
ing their policies in force rather than by surrendering them. . 
THEODORE M, BANTA. 





—Robert Burns, secretary of the North Pacific Insurance Company of 
Tacoma, denics the recent statement which has been given publicity that the 
company has levied an assessment of ten per cent upon its stock. The North 
Pacific has a paid up capital, according to its last report, of $200,000 and 
assets of $277,216, with a net surplus of $18,314. J. M. Lewis of New York 
is general agent for the East. 
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New York City Fire Insurance Premiums. — ae a a = 
P , NAME OF COMPANY, 1891./| 1890. | 1889. | 1888. | 1887.| 1886 
THE following table shows the returns made to the New York Board of Fire 
Underwriters of premiums received in New York city. by the companies x $ $ $ $ $ 
: . ; a % . ENTUCKY. 
during the first six months of 1891, in comparison with the figures of the cor- Falls City -.....------.--cseeceeeee| coceee | coreee | ceceee | ceneee 2,861 3,240 
responding periods of the five preceding years : Louisville Underwriters, Louisville) ----.-| --- eek aoewe 3777 | S048) 6,183 
LovuIsIANA. 
ENE TO a eeies nd Trader Lhe] Gel a ia: i 
echanics an . N. 290 1881 41 2,3 
NAME OF COMPANY. 1891. | 1890, | 1889. | 1888. | 1887. | 1886. Sun Mutual New O. 693s 8460 ys 3 
New Orleans 13, 9:495| 6t75| 6,674) 4,615] ----.. 
New York. $ 3 $ s $ $ MASSACHUSETTS. 
American --.... -------- 49,347 | 32,573 | 53,895 | 55,073 | 52,614| 44,792 | ne 5,622) 7,854) 7,373 7,901 
American Exchange. .....----------] 20... | ------ | acces 4,190 4:537 , Boston 7,888 | 4,340]  7y 10,403 | 8,599 8,274 
Alliance = ...2<.5.--2.--.0- 31,076 | 32,918 | 39.680 | 46,645| 22,104). ------ Soringiea F F. and M., ee 20,153 | 12,608| 10,5 10,846 
Armstrong ......------ --- 34,302 | 28,766 | 31,869) ---.-. | score | -onene 6,64] 7,378) 6,585 7,015 
American Lloyds ee) eee | nae I sputentiel| wxeceilll "decd Washington, Sosten.. aoeies W caleee 15,977 re] 
Broadway -..------------- 24,959.| 14,706 | 14,936 14,866 | 15,262) 13,585 tt, Boston .......------e-000-| ----2- | ------ | ------ 6,364) 7,352 
Brooklyn -.....-..--------- wecece | cnccce | cnccee | ecwcce | 89,998 18,467, North y Pane 8,791 7,384 75352 6,586 
Citizens .........c22.eceseee 48,528 | 55,132) 55,310| 58,408| 46,714 47,437. +Neptune F. and M., Boston .. 7,912 6, 75352 6,586 
City..-......-...----------- 75| 486) 8, 14,137 | 10;411/ 13,559 Firemens, Boston 6,977| 6, 51537 31238 
CIE 60 ce erccncecsepenennecteceod| scapes] .osee a |, somege |, <cueee 15,063; 16,087 Boylston, Boston ....... ; 8,885| 8,710) 8,476] ---..- 
Commonwealth -........ 17,811 | 23,164 | 19,568} 22,241 | 23,677) --.... Pradential, penene | eueccs | weesse | evnece 
a . 53,820 | 62,040) 64,680) 62,525 | 64,274| 62,792 
Seame wesw eseces cocceccees 26,075 | 20,572} 31,306] 32,431 | 32,350) 36,368 
agice SE Ee 9,318 8,109 | 8,45 | 11,117 9,243 10,761 St. Paul F. at M., St St. “Paul. ‘ome we 7,719 7.459 8,139 
Exe ange 20,374| 175275 | %5:414| 36,267] 17,907| 15.799 Syndicate, Minneap 75242 | $400) 3,576] ------ | ~----- 
DEE oi cnaccensvesersesr.ceeweiel) -siebeien 75135 7,811 9,835 | 10,980 13,980 St. Paul German, t. Paul... ERED 1 coscce | cocece mene 
Farragut -..- 9513 | 9 10,532] 9,611 | 10,945 | 12,334 
Fire Association........--- 36,447 | 32,809 42,249] 30,047| 12,741} ....... Ont 
TIER i nscnsccccecesse 166,747 | 139,616 | 148,397 1330385 89,422 | 107,463 Mercantile Cleveland kenevccscosnenl woscon 2,467| 55445 | 319220) 4,342 4,898 
German-American 185,336 | 161,5) 178,693 | 235, 181,420 | 169,157 Firemens, Dayton . pubbcidiomemmedl soqn. eceee || éeuent sauces 3,707 6,155 
Guardian 8,15 9,110 | -8,553 s0o7q 4 6s-s Citizens, Cincinnatl ...........cccce]” coocee | - o<ezee 5,328"| 10,918 71339 75575 
Germania 50,208 | 49,407} 57,150 63,029 ~—«- Franklin, Cotumbus Salaun 7,398 2, 3,036 | 3,429 graze 
_ __ ere 33y373 | 29,080 | 33,038 32,304 Amazon, ice ee oN Aeeeal cunune, Sgaee 6,094 591 
Howard -- . 10,847 23,072 Fidelity, PE bddtitctcchiieedh gascse | esneds ee) ee MOET  eécnse 
BED ocncencasccceccossuscénducdsd 3,306 | 153,322 56,070 
Hamilton : “= 4 19,013 MICHIGAN. 
Hamover.........----22------ec00 «2+ 3 539 46,950 Detroit, Detroit........-..-----.--- 4:726| 4,875) 4,284/ 3,704] 4,508 3,674 
Individual Underwriters -....-.-..-- 31,599 7,280 Michigan, Detroit..........-. 8,222 7,823 7s 7,985 4,895 5,680 
ee SEER See eee 11,134 10,248 Gran Rapids, Grand Rapids 6,373 5,522 4,685 GED T ~ cccece 
nickerbocker .......------- - 11,774 12,949 
ee, e 9,009 11,367 PENNSYLVANIA. 
ee SS ee nee 10,696 16,110 pm Philadelphia .........-.. 23,773 | 23,226| 22,967| 24,634| 20,648 19,498 
en 55925 8,251 Pennsylvania, Philadelphia 16,925 | 16, 16,543 | 19,329) 15,590| 16,340 
iberty .........-..------- 49,408 | 22,178)  _....- ts. Co. of N. A., Phila--..-.. 531437 | 55:872| 59,062] 50,174| 44,634] 42,477 
IIR cccspiccveneneecenvcotel_ cietee | pastes] sesees— Soeuse 2,148 Co. of State of Pa.,' Phila 15,440 28,548| 16,357| 15,205| 10,520 7.419 
Merchants-Lioyds ..............-..| 22,367 | . 790K] © 25634 | <ereee | ccccee | oacsce Frankia Philadelphia -....... 13,060 11534 7,062 7,927 6,344 7,214 
DD ann cosstecdnesoecwe 6,156 7,900 Girard F. and M. Hee om 3521 3,861 3422 3,583 4,980 4,638 
OS aa SS eens re ny ae ee 17,204 Fire oat hy hiladelphia--.... 41,298 39,863 49,345 | 40,132 | 31,020] 30,978 
ON Sr is coecee 26,610 Ins, Co. County of Phila., 880} It, 75203 6,732 | 10,258 9,318 
Manufacturers and Builders .......| 28,192 | 23,924] 25,055 | 29,058 29,998 Armenia, Pitts! 79727 5,985 35346 2,965 2,728 
Mutual . ....... .--220---20----00n00- 50,971 | 64,003 | - 74,768 | 35,422 62,756 — Firemens, 16,099 | 15,770} 14,497| 11,205] 11,139 
New York Equitable... ......cc00] ccocee | cocess 6,313 | 12,000 14,104 , Pit 9,833 Sy 5,750 75443 95755 
Wt Wee BU once cave lenstecvcion 1,085 | 15,516) 10,132|. 16,799 20,409 psoas Pitts v 10,208 | 10,016 ’ 7,995 
New York Bowery.......-.-.------| 24,201 | 23,301} 41,997/| 65,584 52,437. Boatmans, Pittsburgh ..-.-.......-. 6,932 2,989| 8,016| 11,015| 8,016 9,653 
National 13,791.| 12,823 | 20,727 22,786 Farmers Mutual, York ............- 5, 4.527 2,218 2,222 2,738 5,974 
Nia; 90,001 | 76,639 | 84,510 120,904  — Citizens, Pittsburgh......-....----- 11,358 9,826 | 8,259 7,953 9,079 11,309 
North Rivér. 26,140 | 23,274 20,233 12,664 echanics, Philadelphia -.....-..... 19,250] 17,089/ 17,165 | 12,826| 11,605 12,71 
Nassau ...... 5s 6,604 7,087 7,320 Spring Garden Philadelphia aialiaiieatl 21,664 | 13,790} 10,296 8,606 | 12,212 10,628 
Phenix --. 951514 | 85,690 | 97,273 110,302 Rendle Racal Sac ccncweyen]’ eaenecc:] casece | cccces es 7,072 8,942 
Pacific. .... 25,592 | 27,154 | 30,148 27,200 Reading, Reading --....-.----..--- x 8,929} 9,189|) 8,436] 5, 4,038 
| ERE: 16,510 | 20,441 | 17,862 19,722 oe and Merchants, Pitts 10,089 793 209 5.499 5,636 
ED iv cnupincnis cwasworneaweasae 15,258 | 16,218 | 17,077 15,159 Western, Pittsburgh........--.--.-- 91936 | 10,669] 10,362 75509 7,908 
Peter Cooper... ......----000-----00 11,596 | 10,919 | 12,379 10,017. _— Reliance, Phi phia - 21,646 | 19,722] 15,514| 11,090] 12,718 
Prudential - - - 51440 | 13,673) 15,899/ ------| ---.-- Union, Philadelphia .............-.] 18,066.) ......| ----. | ------] ----.- senses 
RRGRESUIERGD. . .. cnc nccccccccsccccces| sovccs | cocccs | cocese | , semees 19,016 
BEE Canniandeivncoinoniondelinne 13,793 | 11,300| 8,606 11,875 Ruove Istanp. 
ON EE EEE 14,583 | 16,124 | _ 16,604 20,716 Providence-Washington, Providence) 12,824 | 15,517 18,263 | 18,639] 12,560 11,958 
DRI 5 god vcanncnnnkdocceduwed 3.894 5,884) 6,464) 10,16r| 10,566 Merchants, Providence............- 8,725 | 8,243 95355 7,813 7.433 6,205 
SOONER onccnccccccceccccccceccccee] chspen |} stecet- | weseea), =tende 23,414| 13,829 Atlantic, Providence. -... eo] sccess | scsuce 1,045 1,133 2,295 3925 
I cidceecndoonsnske sews 16,066 | 19,978 | 20,268 | #6,042/ 15,295 Equitable, Providence.... ....-. .-- 9,005 8,532 9,632 8,343 7,967 725 
Williamsburgh City.-.....--........ 44,739 | 42,187 | 42,847 | 38,363) 41,172 
EE iccinnececusntevinnnmene 30,629 | 31,550} 61,960/ 53,911 | 50,036 New Jersey. 
Merchants, N MOWER woccce scccqo cece 19,166 | 19,766} 20,648/ 19,959] 14,805|/ 14,890 
‘ American, Newark....- -| 13,486] 11,459 | 1O,9rr| 10,351 75375 6,162 
New York Stare. ? Fi Newark... -| 13,486| 11,4 10,931 | 10,319 8,808 8,559 
Albany, Albany .....-.--220-----02| -o-eee | enccce | -oeeee | -oeeee 2,251 4,683 Newark, Newark ......-- -| 11,807] 12, 15,750 | 159451 9,871 11,2 
Commerce, Albany .....+.-.--..---- 4,490| 3,066| 3,216| 2,708 3,769 5,792 Jersey City, Jersey City -.......... 4.139 3507 35130 | 39797 2,806 2,51 
Glens Falls, Glens Falls.......-..-.. 8,044 95145 9,190 | 10,754) 12,761 12,652 
Rochester German, Rochester......; -----. | ------'| - ----.- 4.574 | 5,646 9.757 Missouri. 
Buffalo German, Buffalo...........-| ------ 14,914 8,787 | 9,175 7,976 | 10,852 Citizens, St. Louis 5,243 | 6,561 5:527| 6,024] 6,006 5.497 
Agricultural onieseawsmanos 12 38 17 286 ne mg Central, St. Louis.. 11,212 5.417 5,260 95143 6,461 10,345 
Empire State, Rochester 5,263 5,527 31507 | ~----- Marine, St. i icxccecasccanoeds 5:41] 45234 2,280 2,442 3,728 3,963 
Dutchess Co, Mutual, eee 9,520 8,173 GREET cocnce 
Manhattan Mutual, Goshen... .... o-ee-- ees ee WISCONSIN. 
Northwestern National, 5,163 5,065 6,122 3,276 30227 35775 
Concordia, Milwaukee .............| ------ | ------ 10,735 | 16,019 519 239% 
CALIFORNIA. Legs ~) gua Milwaukee..| 6,163 6,000 5,503 | 6,562 6,760 
California, San Francisco.....-...-.. 7,106 6,829 4,883 7,598 | 12,636| 411,074 Hekla, Madison.......-...-. sieeseds <a0sse 5,248 6,420 GREET uasessl 0600 
Commercial, San Francisco.....-.-.- 135393 | 17:004| 9547) 9506/ 7,07" 333% 
Firemans Fund, San Francisco --...- | 25,835 | 23,753] 20,106| 16,324| 13,210 008 MARYLAND. 
Home Mutual, San Fraricisco------- 75523 | 2,997| ------| ------ 4,126 7,951  Firemens, Baltimore -........-...-.| ------ | ™,197| 12,008] 10,668) 5,137 6,624 
St, Te DUD cocensccectcesen Feces 2,497 2,415 1,246 819 1,328 
Union,:San Francisco ....:......--. 20,844 17,165| 15,638| 16,4 12,929 14,558 New HaAmpsuire. 
Anglo-Nevada, San Francisco ......| ------ 30.395 | 16,004] 19,785] 15,269| --..-. New Hampshire, Manchester -..... 13,138 | 16,739) 10,534] 10,847 9,113 12,119 
State Investment, San Francisco ...| 20,793 |; 14,371 | -----. | ---e02 |) eo-eee | ce neee Granite State, Manchester .........|  ---.-. | -----. | ------ | ------ 5,038 35874 
Peoples, Manchester .........---.-- 7473 |  79578| 6,803] 7,508) 5434| 5232 
CoLorapo. N at Ser —_—s ” 
Denvet, Datel < cccerescessscindes I BG99 | cncede | coscce | secces | coecce oO ritis! ercan 551072 | 53425 | 43594 | 51,074 3,045 455399 
| = _ & London & Globe, L’ool | 247,603 | 191,564 | 216,140 | 222,128 dhaw 197,346 
ConngECTICUT. 43,490 
Hartford, Hartford -.-.......--.----- 49,699 | 46,159| 35,495| 17,088 | 14,747| 14,387 975257 
“Etna, Hartford .-..-... -| 27,519} 28,823] 30,472) 33,913 37, 38,996 360517 
Connecticut, Hartford - -| 13,128] 16,080/ 22,134/ 21,257| 15,870| 16,181 45. 
Phoenix, Hartford -...- 245377 | 24,977] 255373 | 14,194 | 10,836/ 11,276 23,837 
Orient, Hartford.-.-.....- 22,240 | 21,862| 18,789| 15,568| 10,256 7,796 71,078 
Security, New Haven....-.. <--| 22,870 8,895 6,622 6,482 5,460 6,850 14,249 
I Pc conesaniexusssall -<onuts 10,191 7,601 8,612 SHEBA .cctace 26,395 
57,314 
eid cu ILurinots. P ” & 57,063 
aiete, CRRIEED coccocnccesepegese! cccces | saeuces | eccme ,0Or | 12,5) o12 ss’ce Corporation 405 272 23, 
Packers & Peovlien Dealers, Chic... 1,451 5,873 79523 7,298 35353 a awe Scottish ‘Usion and Nat. Edinburgh| 3F 508 49,161 | 23,805/ 27,034| 24,266 25,878 
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1887. | 1886. 


| 


ae 
36,286 


30,121 | 


NAME OF COMPANY. 1890. | 1889. 





Great Britain—Continued. $ $ 
London and Lancashire, Liverpool - - | 60,357 
Norwich Union, Norwich 33»73% 
Union, London 
Manchester, Manchester 
City of London, London 
Sun, 

Caledonian, Edinburgh 


31,708 


ms (CanaDa. 
British America, Toronto 


Western Assurance, Toronto. 17,550| 14,850] 13,976| 14,097| 13;237/ 17,738 


GERMANY. 
Hamburg-Bremen, Hamburg 
Transatlantic, Hamburg 


35,064 


31,752 
8,134 


9,238 


30,790 
8,445 





359552 | 41,156] 32,445 
8,21 8,300 8,916 











City companies 


; 145951544 1,551,094| 1,696,761) 1,853,461 1,780,697) 1,680,070 
Other companies .........-.--- 


.-|2,307,2T0| 2,139,191] 1 997,188) 1,998,204| 1,674,490 1,688,681 











Totals 


| | 
|3:9021754 3,681,285} 3,693,959] 368514755 394551187) 3,368,751 
| ' 








Mr. Banta Dismissed. 


The trustees of the New York Life Insurance Company, at a special meet- 
ing held Monday afternoon, directed the dismissal from the company’s em- 
ploy of Theodore M. Banta, the cashier who made the charges of mismanage- 
ment against the president and trustees of the company four years ago. The 
decision of the trustees to that effect was expressed in the following minute : 


WHEREAS, a persistent, unjust and unfounded assault has been and is now 
being made upon this company by The New York Times; and 

WHEREAS, this board is now and at all times has been desirous that all 
charges against the management of this company should be fully and fairly 
investigated, and to that end has requested the Superintendent of the Insur- 
ance Department to make an examination of the affairs of this company, 
which is now being conducted, and has caused an action to beinstituted in the 
name of the company against The New York Times for the libellous attack so 
made upon it by said newspaper ; and, 

WHEREAS, Theodore M. Banta, the cashier of this company, pending said 
investigation and action, has published a communication in The New York 
Times of August 28, designed to give support to said attack to the injury of 
this compary and its policyholders; therefore, 

Resolved, That it is the sense of this board that the president remove Theo- 
dore M. Banta from the position of cashier of this company and from the em- 
ploy of the company from this date. 


Accordingly, in pursuance of that minute, the following letter of dismissal 
was addressed to Mr. Banta by Mr. Beers, the president of the company : 


NEw YorK LIFE INSURANCE COMPANY 
(PRESIDENT’S OFFICE), 
NEw York, August 31, 1891. 
Theo. M. Banta, Esq.: 

DEAR SIrR—We herewith enclose copy of preamble and resolution passed by 
the board of trustees at a special meeting held this day. In accordance there- 
with you are hereby notified that your services will be dispensed with on and 
after this date, and you are requested to balance your cash and turn it over to 
the second vice-president and J. O. Voute at your earliest convenience. 
Yours truly, (Signed) Ws. H. BEErs, President. 





The Queen of America. 


THE formal organization of the Queen Insurance Company of America, of 
New York, took place on the 27th ult. Officers were elected as follows : 
President, James A. Macdonald, United States manager of the Queen of Liv- 
erpool; vice-president, E. F. Beddall, United States manager of the Royal 
of Liverpool; secretary, G. W. Burchell, assistant United States manager of 
the Queen of Liverpool. The company will immediately prepare to enter 
the various States, and, when admitted, will take over the business of the 
Queen of Liverpool. The present field force of the latter company will be 
retained, the new company thus stepping into a large business in first rate 
running order without the usual preliminary expenditure of time and trouble. 
The Queen of America begins business with a paid-up capital of $500,000, 
and a surplus of $1,000,000, the subscription price of its stock having been 
300 per cent. With such bright prospects, having experienced and able men 
in both the office and the field, a large surplus, and an already built up pat- 
ronage, we feel that this company will be a grand success right from the start. 
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—The Indianapolis fire bug has been caught. 

—New Haven, Conn,, would like to have a fire patrol. 

—Oregon has been entered by the Sun Fire of London. 

—Dr. Redmon of San Franciscoand the United States Life have separated. 

—Vice-President James W. Alexander of the Equitable Life is in Europe. 

—W. C. Sturtevant, president of the Mutual Fire of Springfield, Mass., 
is dead. 

—A new $100,000 fire insurance company is to be organized in Washing- 
ton State. 

—John S. Kellner of Buffalo is standing to his guns in his fight with the 
local board. 

—Robert Flaherty, secretary of the Personal Injury Legal Aid Company, 
has resigned. 

—The Granger Grasshopper Insurance Company of Grand Forks, N. D., 
has been organized, 

—J. H. Drew has resigned the general agency for Vermont for the Massa- 
chusetts Mutual Life. 

—Fred W. Smith has been appointed receiver for the Flour City Life As- 
sociation of Rochester. 

—Progress is being made in clearing the ground for the Mutual Life’s new 
building in San Francisco. 

—The Philadelphia business of the Buffalo German has been reinsured in 
the Security of New Haven. 

—Dubuque, Ia., is threatened with higher insurance rates unless the street 
railway crossings are repaired. 

—The Farmers Alliance Co-operative Fire Insurance Company of Steuben 
County, N. Y., has been organized. 

—wWilliam Dolby has been arrested at Altoona, Pa., charged with an at- 
tempt at arson in that city last week. 

—E. Sanford, an Austin (Tex.) insurance agent, is under arrest, accused of 
embezzlement and robbing the mails. 

—The American Fire Insurance Company of Philadelphia has appointed 
George A. Reid its London secretary. 

—The Boston Mutual Life Association has begun business. John W. 
Wheeler of Orange, Mass., is its president. 

—The Lucas County (O.) Farmers Insurance and Aid Association of 
Richfield Centre, O., has been incorporated. 

—Dr. John F. Keefe, formerly connected with the law department of the 
Etna Fire, died in New York city last week. 

—John Kinstings of Newark, a canvasser for the Metropolitan Life, was 
arrested last week on a charge of embezzling $26.50. 

—A. A. Clarke of Boston, formerly special agent for the North American 
of Boston, has begun business as an adjuster and broker. 

—George Denholm, general agent for the Guardian Fire and Life of Lon- 
don at Montreal, died suddenly last week at the age of 78. 

—Fire insurance agents of Dallas, Tex., are making great efforts to have 
the efficiency of the fire department of that city increased. 

—It is proposed to limit the insurance on the lives of new members of the 
New York Cotton Exchange who are over fifty years of age to $2500. 

—lInspector Smith of the National Board of Fire Underwriters has just 
completed his inspection of the fire department of Manchester, N. H. 

—We extend our sincere sympathy to Waller Holladay, the statistician of 
the Equitable Life, in the loss he has suffered by the death of his wife. 

—At a meeting of the Charleston Board of Underwriters on August 27, 
1891, resolutions to the memory of the late S. Y. Tupper were adopted. 

—The Union Mutual Life has brought suit to foreclose a $45,000 mortgage 
on the property of the Union Mills Plaster Company at Grand Rapids, Mich. 

—Five thousand dollars reward 1s offered by the National Board for the 
detection of the person who set fire to the Bernay jewelry house at Little 
Rock, Ark. 

—The firm of Sartin & Watson, insurance agents at Danville, Va, has 
been dissolved by the withdrawal of Mr. George S. Sartin, who will, on Sep- 
tember I, open a general insurance and real estate agency at Rocky Mount, 
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N.C. Mr. Sartin was very popular as an agent here, and starts at his new 
place with a full list of companies and the promise of a large business. 


—wW. II. Lowden, president of the Fire Underwriters Association of the 
Pacific, has been appointed resident secretary at San Francisco of the North 
British and Mercantile. 

—Charles A. Evans, formerly cashier in the Toronto office of the Royal of 
Liverpool, now represents the Royal and the Queen in Nova Scotia, with 
headquarters at Halifax. 

—The bi-monthly meeting and dinner of the Association of Marine Under- 
writers was held at the Maison Riche, San Francisco, on the 11th ult. Vice- 
President Levison presided. 

—Attorney-General Watson of Ohio has rendered an official opinion that 
mutual fire associations organized under Section 3686 cannot legally insure 
property outside of the State of Ohio. 

—N. F. Thompson was last week elected president and general manager 
of the Central Guarantee Life Association of Knoxville, Tenn., succeeding 
N. Cuquel, who was made vice president. 

—After October 1 George E. Kendall, now general agent for the Guardian 
of London at Boston, will :epresent the New Hampshire Fire as special agent 
for New England, excepting New Hampshire. 

—The Sun Mutual of New Orleans, Phoenix of Hartford, Commercial 
Union, Pennsylvania; Phenix of Brooklyn, Niagara, and Security of New 
Haven have withdrawn from Jacksonville, Fla. 

—Col. Stewart, of the Mutual Life, recently addressed the representatives of 
the company in Washington State in convention at Seattle. The meeting was 
largely attended and ended with a delicious banquet. 

—M. J. Burns of Omaha, formerly special agent for the City of London, 
has been appointed special agent and adjuster for the companies represented 
by John C, Paige, with headquarters at the latter’s Boston office. 


—The general agency of the Imperial and Lion insurance companies at 
San Francisco, Cal., has been transferred from George D. Dornin to Wm. 
Sexton. Mr. Dornin retains the general agency of the National. 


—The Key City Fire Insurance Company has been organized at Dubuque, 
Ia., witha proposed capital of $200,000, of which $107,000 has been sub- 
scribed. C. A. Volker and G. B. Thomas are active in the organization. 


—Randall Davidson has been appointed superintendent of the Canadian 
branch of the North British and Mercantile and R. McDonald, secretary. 
These appointments were made necessary by the retirement of W. Ewing on 
a pension. 

—The returns of the treasurer of the Boston Protective Department show 
that the companies represented in that city received in premiums during the 
first six months of 1891 on buildings $415,401 ; on other property, $846 668 ; 
total, $1,262,069. 

—The Morotock Insurance Company, the new fire insurance company at 
Danville, Va., is writing a large local business. The company will write gen- 
erally through Virginia and North Carolina, and has a special agent now in 
the field placing agencies. 

—The following named companies, whose certificates were revoked by the 
Arkansas authorities under the new bond law, have been reinstated, having 
complied with same: Marine, St. Louis; Provident Savings Life, New York; 
Standard Life and Accident, Detroit. 

—The Mutual Reserve Fund Life Association knows no halt in its pro- 
gressive career. Up tothe first of September it had written seven millions 
more insurance than it did during the corresponding period of last year. 
President Harper is entitled to the vacation he is now enjoying at the Thou- 
sand Islands. 

—The suits brought against the Armstrong cempanies by the Ness County 
Sugar Company at Kansas City are likely to prove interesting. As the sugar 
company has failed there are several interests involved, and it is hard for the 
insurance companies to decide as to which interest has the best right to the 
insurance money. 

—The Insurance Commissioner of Washington will submit to the Attorney- 
General the several questions raised in connection with the rights of mutual 
insurance companies organized outside of the State, desiring to d» business 
within the State. He claims that under the law all fire insurance companies 
must have a capital stock in order to be admitted. 

—The report comes to us from Cincinnati that Manager Guy Francis has 
been East in reference to the assistant managership of a foreign company. 
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Mr. Francis is an active man and would make a good assistant manager, but 
what would become of the Knoxville Fire and the Bowery’s Southern depart- 
ment in any such a shuffle ?—/ ssurance Herald. 


—THE SPECTATOR goes for ‘‘ The Hermit” of Frank Leslie’s in fine style. 
We have expressed our views upon ‘‘ The Hermit” already, and have re- 
marked that what he writes intelligibly about appears to be supplied by some- 
body else. whilst what he writes on his own hook is preposterous and unmiti- 
gated nonsense. But as ‘‘ The Hermit” appears simply to exist for the pur- 
pose of slating companies which do not advertise in Frank Leslie’s journal, 
his observations are obviously not worth notice.— Zhe Neview (London). 


—Since the last large fire at Dallas, Tex., the following named companies 
have withdrawn from that city: Liberty, New York;, London and Lanca- 
shire; Imperial, London; Guardian, London; Girard Fire and Marine; Com- 
mercial Union, London; London Assurance; Standard, Kansas City; Provi- 
dence-Washington, Providerce; Security, New Ilaven; National, New York; 
American Central, St. Louis; Greenwich, New York; Georgia Home. Rates 
have been increased fifty per cent by the companies that still continue to 
write there. 

—John W. Robinson, a farmer of Central Illinois, was induced by an 
agent of the New York Life to make application for $100,000 of life assur- 
ance at an annual premium of $15,000. ‘Thirty day notes aggregating $7000 
were given the agent, and when the first $10,000 policy was delivered a check 
for $1500 was passed to the agent. At this point Robinson, having read the 
policy, alleges that it is not according to the agreement by which, as he 
understood, he was to get a paid-up policy of $100,000 for one payment of 
$15,000. He stopped payment of the check, and now seeks to stop payment 
of his notes. The agent claims to have acted in perfect good faith, anda 
stubborn fight is in prospect. 

—Fire insurance stocks (unless otherwise stated) have lately been sold or 
quoted as follows: At New York (sales) -New York Bowery, 75% ; Peter 
Cooper, 161 ; Williamsburgh City, 335% ; Kings County, 169; Eagle, 216. 
At Baltimore (quotations)—Firemens, 1734 asked; L[lome, 17 asked ; How- 
ard, 6to6%. At New Orleans (quotations)—Crescent, 71% asked; Fire- 
mens, 42 to 50; Germania, 127 bid ; Hibernia, 80 asked ; Home, 112 asked ; 
Lafayette, 77 to.85 ; Merchants Mutual, 53 to 60; Mechanics and Traders, 
125 bid ; New Orleans Insurance Association, 29 to 293 ; New Orleans In- 
surance Company, 80 asked ; Sun Mutual, 132 asked ; Southern, 103 to 110; 
Teutonia, 136 bid. At Brooklyn (quotations)}—Kings County, 170 asked ; 
Lafayette, 82 asked ; Nassau, 140 bid; Phenix, 150 to 155; Williamsburgh 
City, 328 bid. At Philadelphia (sales)—Insurance Company of North Amer- 
ica, 264%. At Toronto (sale)—Western, 143% ; (quotation) British America 
98% to 100%. 


AUTOMATIC SPRINKLER NOTES. 


—The Neracher Sprinkler Company fin ‘s fault with the placing of the tanks in 
many sprinkler equipments in New York and Brooklyn, and claims that the eleva- 
tion for the tank should be at least fifteen feet above the highest sprinkler in order 
to secure s.utisfactory distribution. 

—Hoyt & Porter, who have lately erected a large shoe factory at Haverhill, have 
clos d with Mr. Smith of the Neracher Company to equip the building with sprink- 
lers. This is the third large shoe factory which the Neracher Company has 
arranged to equi®with sprinklers at Haverhill. 

—Grinnell sprinklers extinguished two fires in the Chace Cott n Mills, Fall 
River, Mass., August 7. he first occurred in the breaker picker and was subdued 
by one sprinkler, | he second occurred some hours later in another picker, burned 
a hole through the floor and dropped tv a pile of loose cotton in the room below. 
Four sprinklers put this one out w th slight damage. 

—The factory of the Farley-Loetscher Manufacturing Company at Dubuque, 
Ia., recently damaged less than six per cent by fire, was equipped with a Grinnell 
head ‘‘dry-pipe" system. The fire started in division ‘‘ E,’’ and was confined to 
that division by the prompt action of the sprinklers Over seventy heads opened 
and, with the aid of the pumps on the premises, saved the balance of the plant. 
Two fire engines br: ke down while going to the fire. 


AGENCY APPOINTMENTS. 


—D.S Risley, agent for the Roya. of Liverpool, at Camden, N. J. 

—H. M. Keuster, Williamsport, Pa., agent for Western of Pittsburgh. 

—W.C. O'Neil, agent for the Citizens of Pittsburgh, at Philadelphia. 

—Johnson & Reavis, Kansas City, Mo., agents for Western of Pittsburgh. 

—Fletcher, Lewis & Co., agents for the St. Paul Underwriters, at Minneapolis, 
Minn. 

. oe R. Cline, agent for the California of San Francisco, at Amsterdam, 


—W. C. Leach, special agent of Norwich Union, for Iowa, Minnesota and the 
Dakotas. 

—G. A. Woods, Prescott, Ariz., general agent for Arizona for the Mutual Re- 
serve Fund Life Association. 
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Onsurance Adjusters, 









Higencyp Wants. 











H P. HITCHCOCK, AKRON, O. 
° INDEPENDENT ADJUSTER 


For list of compani Pp 





for companies only, and local underwriter. 


list in Year Book. 
CORRESPONDENCE SOLICITED. 


W. HART, 
A. 





INDEPENDENT ADJUSTER 


Tyler Building, 





W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED, 


175 La SALie STREET, 








Claims Paid, over $700,000.00. 


THE HOME 


Offices : 135 and 137 Broadway, New York. 





. - BENEFIT .. 
ASSOCIATION, 





RR ESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL WIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD®ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 





CAsH CAPITAL, $500,000.00, RESERVE FOR LIABILITIES, $1,686,969.42 
NET SURPLUS, $435,511.43. 


Operating Under the New York Safety Fund Law. 


Western Department, 1. S, BLackweLpEr, Manager, Chicago, IIl. 


RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY, 





Over $3.00 Assets to every $1.00 Liability, 


UNITED STATES BRANCH, 54 PINE STREET, NEW YORK. 
E. Harpers, Manager, H, Innen, Assistant Manager, 


ted see agents’ 


LOUISVILLE, KY. 


CHICAGO, ILL. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ‘* Top contracts” if application is made at once. 
This section is particularly prosperous this season. 





ANTED, BY A COMPETENT MAN, A POSITION 


as special agent in a first-class company, at present occupying similar position in 
a large company. Satisfactory reasons for changing. Address 


SPECIAL AGENT, 
Care of THe SPECTATOR. 





WANTED. 
A FIRE INSURANCE COMPANY FOR. VIRGINIA 


and North Carolina, by an underwriter who controls a large business. 
Address UNDERWRITER, P. O. Box 59, 
Richmond, Va, 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama, 





FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once,. Good contracts and territory given, Address as above, 





ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 


1420 New York Avenue, N. W., Washington, D. C, 





THE BEST SELLING LIFE INSURANCE CONTRACT 


-——IS THE-— 


DIVIDEND ENDOWMENT POLICY 


——OF THE" 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E, IDE, Secretary. 


GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A, NEWELL, General Manager, Western Dept., 
Home InsuRANCE BuILDING, CHICAGO, 
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Prominent Agents and Brokers, 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, . Insurance effected in any part of the United 


States. Correspondence solicited. 











T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 





G. HALL, 
* 150 BROADWAY, -  - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 

ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications fer the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 





T HE COLUMBUS FIRE INSURANCE AGENCY CoO. 
GENERAL INSURANCE AGENTS, 
Room 22, BoarD oF TRADE Bur_pinGc, Co_umsus, Onto, 


Special attention given to placing Surplus lines. 





E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkier Equipments. Lowest current rates. 
Correspondence with owners of mill property solicited. 
. 





INSURANCE BROKER, 
NEW YORK. 


OHN I. COVINGTON, 
45 BROADWAY, - - - - ° . 





Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 
GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 
OF TACOMA, WASHINGTON. 
CASH CAPITAL, $200,000, SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 


attention, 





M. DOWNING, 


INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
. EVERYWHERE, 





OBERT SEDGWICK, 


GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins, Co. 
45 WILLIAM STREET, - - - New York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





E. HATCHER & CO., STAUNTON, VA., 
* GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 


place any size line in twenty-four hours. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 


' placing Surplus lines. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 


Agent, Central Department, GUARDIAN AssuRANCE Company OF LonDon, GREEN- 


, wich InsuURANCE Company oF New York. 





CUMULATIVE POLICIES! 


There is nothing like the Cumulative Policies of the 


Connecticut Indemnity Association of Waterbury, Conn. 
They are easy to sell, and they KEEP SOLD. 


A $1000 Policy pays the full $1000 the first year, in case of death, and adds 
one per cent to this amount each year to the eleventh, when the full 
Cumulative sum of $1100 is payable at death. 

INSURANCE PROTECTION INCREASES! 

PREMIUMS DO NOT INCREASE! 

Agents will find this the most attractive form of insurance that can be pre- 
sented. The insured has an incentive to renew from year to year. 

OPPORTUNITIES IN SIXTEEN STATES. 
Capital, $250,000.00. Fully Subscribed. 


V. L. SAWYER, President. E,. A. WRIGIIT, Secretary. 


“The Hub” of Plate Glass Insurance. 








LARGEST AsSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 
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Prominent Agents and Brokers at Chicago. 








DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





Estasuisuep A, D, 186s. 


Vi A. LOWELL & CO., INSURANCE. 


Room 50, 189 La Salle Street, Chicago, Ill. 





E, A. SHANKLIN. F, P. Erwes. 
P. ELWES & CO., INSURANCE AGENTS AND 


e Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 








FIRE UNDERWRITER, 
196 La Salle Street, - - - - - - ; - CHICAGO, 





Wm. C. Macitt. J. H. CHAMBERLIN, 


AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - - - - - CHICAGO, 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 


142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - ILL. 





T. H. Wessrer. E. N. Wiey. HouicGer DE Rooveg, C, P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 


to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





Paip-up Capra, $1,000 000.00. PoLicyHOLDERS Surptus, $1,500,000.00. 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill, 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





JAMES A, MILLER, JOHN T. SWEETLAND, P. J. KERWIN, 
TELEPHONE, - - 1926, 


AMES A. MILLER & CO., FIRE INSURANCE 
Successors to Wm. G. McCormick & Co., Office, No, 169 and 171 La Salle Street, 
Chicago. Representing Liverpog, and London and Globe Insurance Co., England; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago, Reference, Chicago National Bank, 





T. MARSHALL & CO., FIRE INSURANCE, 


e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago, Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGomeEry. M. L. C, FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship, Telephone 303. 





ENNO & SMITH, 
518 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 








INCORPORATED IN 1865. 


> om 
GERMAN 

sd 
INSURANCE COMPANY, 
FREEPORT, ILL. 








Sy GN Soedicb pedaeees sas ieitstewesssens eee 
I ine laieitsise ink iesen dace Ss bubs Soba kee 1,807,282.50 
SNE Wciecniccedccscssen kcdini shape cahiereteears 536,714.41 


Assets, January 1, 1891 ...... cece ccce cece ceo 029543,996.91 





C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B, SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH, 
Pe Re IEG ope hnicca ee Vc cones Re PSD e sao Saarland $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 





> WORCESTER 
_ a» \ » Chemical Compartment 
f, ie =CséF ire: Pal Co. 





iM: 


NW MANUFACTURERS 
LINCOLN’S HERMETICALLY 
SEALED CHEMICAL FIRE PAIL. 
Pat. Dec. 16, 1890. 


Endorsed by underwriters and fire chiefs. 
Approved by New England Insurance 
Exchange, St. Louis Board Underwriters 
and Local Boards throughout the country 


Medals awarded wherever shown. 
Send for circulars, etc., to 
LEVI LINCOLN,Tr. 
WORCESTER, MASS. 





FRAZIER’S — 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York. 











MA; 




















Sept. 10, 1891.] 


THE SPECTATOR. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 
():: of the Strongest in America. 











NE of the Most Equitable in America. 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P,. MCMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 











James Van DevenTER, W. W. Wooprurr, C. R. Loves, 
Grorce P. McTEEr, H. C. Bonpurant. 
Directors: 
Peter Staub, Wm. P. Washburn, erome Templeton, Frank A. R. Scott, 
Alex. McMillan, F. L. tg . T. Johnson, J. P. McMullen, 
W. H. Simmonds, J. S. Robbins. 
The Company is composed 2 the following odiduewe italists and busi men 

of Knoxville, Tennessee: 
Peter Staub, Wm. P. Washburn, im Templeton, Frank L. Fisher, 
Ww. W. Woodruff, acob L. Thomas, . B. Branner, F. A. R. Scott, 
Wm. Baxter, mith & Bondurant, i; Van Deventer T. L. Van Deventer, 
ee Shea, J. F. Crumbley, xeo. P. McTeer, A. P. White, 

. R. Love, Alex. McMillan, bP3 P. Mcitation, W. H. Simmonds, 
J. T. Johnson, J. S. Robbins, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS. 








THE 


Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 
DEPOSITED IN UNITED STATES, $945,000.00 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents, 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States, Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 








ENDICOTT & MACOMBER, - - 
Managers for the United States. 


Boston, Mass. 





EDMUND DWIGHT, Jr., Gen’! Agent for New York, 
5t CEDAR STREET, NEw YorK. 








HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE. 


Geo, A. Moors, Pres’t. 


Gro. W. B Vv 
yi Sec’ <'y. EAVER, Vice-Pres’t. 


TuHos. Bennet, Gen, Sup’t. 
. F, Bann, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE ro UPON APPROVED FORMS. 


reemen ¥* iat ARE WORLD-WIDE AND DEFINITF. 
CASB RATES. NO ASSESSMENTS. 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I].ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





ee SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company ! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


g6 BROADWAY, NEW YORK, 


ENERAL AGENTS, SOLICITORS AND 

Brokers of Life, Fire and Accident Insurance. In order to place the STAR 

ACCIDENT COMPANY before you, we have decided to make a special offer. Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 


Balance on hand December 31, 1889..........-----.------ ------ ------ -+e0---+--- $5. 961, 
Collected for Payment of Claims vO vo 
62 
27 





Collected for Payment of Claims during the year 1891. .........----------------- 
Paid for Claims during the year Ii 
Cash on hand 








MEMBERSHIP IN CLASS A..............-.-------- 11,058 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ...............------- 3,072 
Home Protection Aid Association. 
Total Membership December 31, 1890-.-............--- 14,130 
H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer. 
Address all corresp to S y, L. Box 156, Chicago. 





—_THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gt and g3 Fifth Avenue, Pittsburgh, Pe. 








iv THE 


SPECTATOR. 


| Thursday, 








ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 


STATEMENT, JANUARY rst, 1891. 
ASSETS. 

CASH CAPITAL......-. ------------------02 ---200-------- nd vccennenseuenn $1,000,000.00 
Reserve for Reinsurance--.--.----------------------------------- eb temedewe 1,060,448.23 
Reserve for Losses under adjustment._..........-..--.----.---------------- 98,560.02 
SI EE CORE CUD sa cc cnceccecuccncbene ddvsccisusencantasexcucese 28,392 98 
Wat Surples 0c... cccseccee socesw cone noes cose cece nscccncccsnceensoscnns cons _ 879'214.20 

Total - = - = - - $3,066,615.43 
Increase in Assets during the year.-.-.---.-------- -------+-----00--2+ ---20e $101,478.79 
Increase in Reinsurance Reserve during the year......-........--.----..---- 29,108. 


Gain i: Surplus during the year. ..... 2.000 cccsseccncceccccsesecscccwcnscces 121,150.70 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 


INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OrFiceE, 110 South Fourth St. 


Cash Capital, - - - - - = $400,000.00 
Assets, Jan. 1,1891,- - - -= - 901,253.74 
Net Surplus. — me 169,098.02 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 





eee INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 

ay Oe, SPOOORNNUE OE, BID. ooo cvccnnccewnavcnwecseuseccsesccavaceconcs $5,098 315.04 
EELS SE eee ee Ree AER eee 3,444,610.66 
Surplus as to Policyholders..........---------s0+---.0+---------2------$§1,653,704,42 


Losses Parp Since ORGANIZATION, $39,633,332.79. 
FIRE INSURANCE ONLY, 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 





CAPITAL, - ~ - - - - - - - $400,000.00 
RESERVE FOR ALL LIABILITIES, - - - - - 612,202.95 
SuRPLUS, - . . - - - : - - 349,072.83 
ASSETS, Dec. 31, 1890, - - - - - - $1,361,275.78 


W. G. WARDEN, President. 
CHARLES ROBERTS, Vice-President. G. B. ARMITAGE, Secretary, 
CLARENCE E. P\’RTER, Ass’t Sec’y. 


E. F. Spence, President. D. E. Mixgs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) .....-.-ceeeeceescecccrcccereeeceeeees $200,000,00 
Assets, January 1, 1891.......ccecececccecseccens soceceeces 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Sarplus as regards policyholders. .........eeeeeseeeeeeceeeeees 209,000.56 


Parks & ScuuMaARD, Gen’! Ag’ts, Dallas, Tex. A. W. Hart, Gen’! Ag’t, Louisville, Ky. 


Houcer pe Roopr, General Agent, Chicago, Iil 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 





OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS=-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





Cuas, Rascuer. Mgr. W. L. Nreuorster, Gen’! Agt. Louis V. STIERNBERG Secy. 


HE RASCHER MAP PUBLISHING CO. 
OF CHICAGO. 


New York OFFICE: 
No. 39 NASSAU STREET, 
Room 18%. 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building. 


Main Orrice, CuIcaco: 
No. 160 LA SALLE STREET, 
Room 42. 


Publish Insurance Maps of all the Principal Cities in the Noithwest. 





THE BEST CONTRACTS FOR AGENTS AND INSURERS 


ARE ISSUED BY THE 


Mercantile Mutual Accident Society, 


41,43 AND 45 BROADWAY, 


NEW YORK. 





TIME-TRIED AND FIRE-TESTED. 


we INSURANCE COMPANY 
OF HARTFORD, CONN. 





I OD ARI i oct seine naiinhigithaewer eahenekansennied $2,000,000.00 
SE, DE ME rc nccccctendd iavemidaceirarkimakeontwbivenuwcswense 624,814.73 
517 "079.68 


Surplus over all liabilities, PE SRE, 55s occcncasnasasnsecanany 





GEO. H. BURDICK, Secretary. 
CHAS. E. GALACAR, Ass’t Sec’y. 


D. W. C. SKILTON, President. 
J. H. MITCHELL, Vice-President. 


H. M. MAGILL, General Agent. THEO. F. SPEAR, Ass’t General Agent. 
Western and Southern Department, Cincinnati, Ohio. 








